






HUNT’S MERCHANTS’ 
A Weekly Rewspauper, 


REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED 





ee 
—_e 


inanctal 


TONIC 


MAGAZINE, 





STATES. 








VOL. 42. SATURDAY, 


MARCH 20, 1886. 


NO. 1,082 








e—— 


CONTENTS. 


THE CHRONICLE. 
Clearing-House Returns..... . 347 | Rates of Money mgr gy 





New York there remains $385,273,679 and $302,032,774, repec- 
tively, inthe two years representing clearings having other 


origin, or an increase of 27°6 per cent. 
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thirty cities embraced in our table participate, the diminution 
being greatest at New York, Boston, Philadelphia and Cincin- 
nati. 

When comparison is instituted ‘with a year ago, the returns 
still appear to be of a favorable character, for there is, in the 
total, an excess of $142,449,701, ‘or 20'1 per cent. Kansas 
City, St. Joseph, Omaha and Columbus lead in percentage of 
gain, while the heaviest losses were at Peoria, Springfield and 
Portland. Contrasted with the corresponding week of 1834 
the current figures record an increase of 3 per cent. 

At New York the exhibit shows an increase over the cor- 
responding week of last year of 20'4 per cent, and the gain 
compared with the same period in 1884 reaches 0°5 per cent. 
Transactions on the various New York exchanges have been 
of smaller aggregate volume than during the previous week, 
the operations in shares on the Stock Exchange reaching a 
total of 1,879,962 and covering a market value of $98,048,- 
000 against 1,352,173 shares, and $90,328,000 for the corres- 
ponding week of last year, Pursuing our usual method of 


deducting double these values from the total exchanges at 



























































* Not included in total. 


For the five daysended with Friday evening the exchanges, 
as received by telegraph, are of larger aggregate volume than 
for the preceding five days, and in comparison with 1885 
record an excess of 43°3 per cent. 
affecting mercantile affairs in St. Louis have caused a pretty 
heavy reduction in the figures for that city, 
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THE FINANCIAL SITUATION. 


So far as outward appearances go, there is no decided 
change to note in the money market, but the conditions 
are undoubtedly shaping towards higher rates. Bankers’ 
balances have averaged from 2 to 2} per cent, with 14 and 
4 per cent as the extremes, though at either of these latter 
figures very little has been loaned. Time loans on stock 
collateral are quoted at 24 per cent bid for 60 days, and 3 
per cent for 90 days, with light transactions. Commercial 
paper is in good supply and the variety of names is 
greater than has been seen for some time; but the banks 
in this city are not just now buying freely, and indeed 
two of the largest institutions have been out of the paper 
market for ten days, while the loans of all of them are 
already quite largely extended. Some out-of-town banks 
are buying, the rates being 34@4 per cent for endorsed 
60 to 90-day notes, 4@5 for four months’ com. 
mission house names, and 43@6 per cent for job- 
bers’ single name paper having from four to six 
montks to run. Comparing the loans of the associated 
banks January 30th with those reported last Saturday, it 
is seen that this item has been expanded by $20,953,800, 
while the specie and legal tenders have in this interval 
been reduced $14,187,400 although the deposit liabilities 
have been increased $5,419,900. By far the largest pro. 
portion of this increase in loans is reported to be due to 
the purchase and discount of commercial paper, there hav- 
ing been an unusual supply of notes and a good demand 
for discounts during the last six weeks. 

The cable reports discounts in the open market at 
London 1% per cent for 60 day to three months 
bills and an unchanged Bank minimum, although 
the Street rate Wednesday was 1{ percent. This 
latter fact led some of our bankers to expect an 
advance in the official rate. We notice that the pro- 
portion of reserve to liabilities has now fallen to 
41 3-16 per cent, the lowest since January 20, when it 
was 394 per cent. The reason for not advancing the Bank 
minimum, was probably the gold shipments from this 
side. It is asserted by some of our foreign bankers that 
the exports this week to Great Britain are due to excep- 
tional causes which are not likely to continue. If this 
should prove to be the case, and if the Bank of England 
still loses gold, an advance in the minimum cannot long 
be delayed, and that would be pretty sure to react on us 
stimulating further shipments. 

The large gain in gold of 22,294,000 francs by the 
Bank of France this week reflects not only arrivals from 
London, but arrivals from New York as well, the most of 
our previous exports having gone to France. Our ship- 
ments since last Saturday have been $4,143,715 34 bars, 
and $250,000 coin, making $4,393,715 34 in all. This in- 
cludes $908,079 07 bars engaged for shipment to-day. 
Although the rates for sterling and for francs scarcely 
justify this movement, the metal can be sent without 
loss and so it goes, as our legislation depreciates 
its value here. The supply of commercial bills 
is scmewhat larger than it was, and if the ex- 
change market was in a normal condition it would be 
comparatively easy to forecast its immediate future and 
to assert results with some degree of confidence. But 
with the agitation with respect to silver kept up in 
Congress there can be no expectation of a natural move. 
ment at present. 

These large gold shipments have been an unfavorable 
feature this week, more especially as the general situation 
was already a good deal disturbed by the uncertainties which 
the strikes, trans-continental war, proposed legislation in Con- 





gress, &c., have produced and suggest. Latterly these infin. 
ences have been growing worse instead of better, until bugj. 
ness transactions are for the moment materially restricteg, 
As we write it seems as if the railroad strike in the South. 
west was on the point of being settled, which would be 
decided improvement, unless the roads sacrifice principle 
for a temporary relief, and so make the difficulty chronie 
There can be no compromise of the question as to who 
is to manage our railroads, the directors or the employees; 
but with that issue out of the way the companies cap 
aiford and ought to be willing to deal not only fairly but 
liberally with their labor. We do not mean to imply 
that this is not the case with the roads composing the 
Southwestern system, for we know nothing at all to the 
contrary ; but the wish of any one to better his condition 
is so human, and so in accord with the hopes and am. 
bitions the institutions of this country encourage, that 
one cannot help feeling sympathy with the efforts of the 
under-man to climb up. 

At the same time, as we have said, no question can be 
permitted as to who is in control in any industry, and 
especially in the carrying trade. That phase of the con. 
test in the Southwest—the apparent attempt of labor to 
restrict the discretion of the management—more than all 
things else, has been the disturbing influence. Mere 
stoppage of traffic through strikes for higher wages, though 
a great inconvenience, can be endured and compromised, 
for it is a procedure that will in the end cure itself, 
Labor’s share out of the product has a limit, and in the 
struggle it must be sooner or later reached. As we showed 
last week, it receives now about one-third of the total 
earnings. Still so long as we are building so much new 
road the share labor receives is likely to increase. If in 
these contests, however, the profitable limit could be 
even passed until some of our railroad expansion was 
thereby stopped, it would be far from an unmixed evil, for 
it would at least remove another source of anxiety just 
now. Which of the great railroad systems in the West 
are not at present engaged in pushing into one another's 
territory, work of very doubtful merit. In the East we 
at this very moment are engaged in trying to settle diffi- 
culties, which unneeded new lines have introduced, and 
the fear of a large part of the investing public now is, that 
the West is preparing for itself even a worse contest. Of 
course growth and development are so rapid in that section, 
that it cannot be tried by the same rules which govern in 
the Kast. 

A further illustration of too much railroad building is 
seen in the existing trans-continental fight. Where 4 
few years ago we had one railroad (and thought ourselves 
lucky in finding traffic to support it), now we have five 
complete and continuous through routes to the Pacific, 
and as many more which compete for business part of 
the way. The result is, not only that the older roads, 
like the Central and Union Pacific, have been deprived 
of a great deal of traffic formerly exclusively their 
own, but that they are extremely reluctant to make 
further concessions to the newcomers, being influenced 
by the fear that such a policy would only tend to invite 
further aggressions and cause other projected lines to 
invade the field. Of course, such needless extension of 
the carrying facilities is harmful not only in reducing the 
share of traffic remaining for each road, but also, and 
more particularly, in reducing rates to a point that wipes 
out the margin of profit. We do not know what induce- 
ments there can be for further lines in this territory, and 
yet nearly all the Chicago companies that have got as far 
as Omaha contemplate lines to the Pacific; and as if to 
give emphasis to their intentions they are daily pressing 
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her went, under the alluring and deceptive cry of “On 
to the Pacific,” which seems to be the goal of railroad 
ambition. As regards the trans-continental fight the 
Pacific Mail is now to take an active part in the 
fray and announces that it will carry passengers from 
New York to San Francisco for $40, ‘including first- 
«class passage, one of the best of state-rooms, and board 
«equal to that at first-class New York hotels.” And 
as for freight, that is to be taken at any figure. Over the 
Baltimore & Ohio a rate of $39 50 net via the Southern 
Pacific was made March 15, and on the 16th both the 
Southern Pacific and the Atlantic Pacific announced a 
rate of $25 net to New York, with the immigrant 
rate down to $22. Of course the very severity of the 
strife is proof that it cannot last long, but meanwhile 
doubt as to the outcome and the time of settlement 
remains. 

The most prominent event of the week is the publication 
of a synopsis of the Reading reorganization scheme as 
adopted by the syndicate and reorganization trustees. 
So far as we can judge from the short examination we 
have been able to give it, the plan is a very complete, 
well-devised settlement, in which the various interests are 
required to bear their share of the burdens. As a pre. 
liminary feature however, the syndicate disarms opposition, 
if there should be any, or at least takes the bitterness 
out of it, by offering (first) to the junior bond and stock 
holders the privilege until August Ist of paying in cash 
the general mortgage bonds, and taking the securitieg 
proposed ; and (second) to the company from August | 
to January i, 1887, the further opportunity of making 
any feasible negotiation by selling the securities upon 
more advantageous terms than stated in this proposal, and 
paying off the general mortgage with the proceeds. Thus, the 
syndicate appears to be willing to step aside for any one 
who can by act, and not simply by talk, prove that he 
can carry through a feasible reorganization scheme. Most 
certainly there is nothing arbitrary or grasping in all 
that. 

To rightly judge the plan, the point from which one 
must start is the present insolvent condition of 
Reading and the public and private benefit to be 
derived, not from a reorganization only, but from 
such a reorganization’ as puts the company ina state cf 
undoubted solvency. It would be worse than folly to 
giveus another reorganization farce, a repetition of the 
last. So to avoid that, which could only be done through 
a sacrifice on the pari of the security holders, and 
reduce that sacrifice to a minimum, should be and has we 
think been the object of the plan. Ofcourse the junior secur- 
ity holders would prefer better terms and will acquiesce 
in these we suppose unwillingly. But the question before 
the trustees was, what are the limits of a safe re-organi- 
zation, and as we have already said, it looks to us asif 
the results reached were very judicious. 

Without going into the details one can see that the 
basis of an arrangement had to be (1) a low-rate bond 
which would bring the charges within narrow limits 
absorbing all the interest-bearing obligations and get rid 
of the general mortgage which is presumed to be good; 
and (2) to provide a security worth its face and yet not a 
charge on the company, to be given for the money assess- 
ments. These objects have been secured, the first by a 100 
million 4 per cent mortgage and the last by a preferred 5 
per cent stock not cumulative. The general mortgage bond- 
holders are for $1,000 to get a $1,000 4 per cent bond and 
preferred stock for their coupons, that is $480 for the 6s 
and $500 for the 7s; and to the junior securities for every 
cash assessment this same preferred stock is offered. 
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Besides the preferred and common stock, two other kinds 
of stock are created (which follow the preferred in re- 
ceiving 5 per cent dividends non-cumulative) called (1) 
income stock and (2) consolidated stock. These are to be 
used and the assessments are fixed as follows. 
Income mortgage and convertible adjustment scrip holders— 
Pay—10 per cent cash assessment. 
Receive $100 preferred stock for assessment and 
$1,000 (with such additional as equals matured coupons at 
reorganization) of income stock. 
Fives consols 1st series— 
Pay—10 per cent assessment. 
Receive—}$ 00 preferred stock for assessment. 
$1,000 (with such additional as equals the matured coupons 
at reorganization) of consolidated stock. 
Fives consols 2d series — 
Pay—15 per cent assessment. 
Receive—$150 preferred stock for assessment. 
$250 consolidated stock inate additional common and censol- 
= ’eidated stock in {same proportions 
750 common stock. equal to matured pen. rn 
Converlible 7s and Debentures of Railroad and Coal & Iron Co.— 
Pay—15 per cent assessment. 
Receive —$150 preferred stock for assessment. 
$1,000 common stock with additional stock to cover coupons. 
All unsecured claims when proven (whether funded or floating) get the 
same recognition as debenture bonds. 
The Oid Preferred and Common Stock— 
Pay -$1U per share. 
Receive—$10 preferred stock for assessment and 
$50 common stock per share. 
De ferred Income Bonds— 

Pay—2'‘9 per cent assessment. 

Receive —$25 preferred stock for assessment and for each $1,000 bond 

$200 common stock. 

It should be added (respecting the income bonds and 
first and second fives) that if the net earnings of the com- 
pany are not suflicient to pay the 5 per cent dividend on 
the income and consolidated stock, these classes of stock 
are to receive respectively the net earnings of the proper- 
ties (so far as necessary to pay such dividends) on which 
the said income bonds and the first and second fives have 
liens prior to the general mortgage. 

‘The statement of the production of anthracite coal during 
the month of February, issued this week by Mr. John H. 
Jones, the accountant of the companies, is not altogether 
satisfactory. (n the contrary there are certain features 
of it that are quite the reverse, but they are all such as 
grow out of the absence of any regulation for restricting 
the output, and which can therefore be removed with the 
adoption of some plan of restriction. In a word, the 
demand for the article is encouraging enough—better 
certainly than a year ago—but the companies are provid- 
ing practically an unlimited supply. They are conducting 
operations on the go-as-you-please plan, and conse. 
quently flooding the market. As a result prices go 
lower and lower, and the profit to the companies is 
either already nil or rapidly vanishing. It was 
the design of the Reading syndicate, by placing the Read- 
ing—the most persistent of borrowers, always in pressing 
need of funds and compelled to make constant sacrifices 
of its coal to get the same—on a sound financial footing 
to furnish the basis of some permanent agreement and 
obviate this situation of affairs. And in the interest not 
alone of Reading, but more particularly in the interest of 
the other and hitherto more prosperous carriers, it is to 
be honed that some common-sense plan for limiting the 
production may speedily be put in operation. If the com- 
panies do not act collectively, then they must act individu- 
ally, as some are reported to be doing even now. That 
the latter and less effective alternative has been forced 
upon the companies is striking evidence of how serious and 
imperative are the requirements of the situation. During 
the month of February the stock of coal at tide-water 
shipping points was increased 217,942 tons, and it now 
amounts to nearly a million tons—996,946 tons. Yet this is 
simply because of the great increase in production, the 
February output this year exceeding that of last year by 
617,321 tons, which was more than the demands of the 
trade, enlarged though these were, could take care of. 
We annex our usual statement, from which it will be 
seen that notwithstanding the meteorological conditions 


were hardly so favorable to the consumption of coal as in 
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1885, the consumption in February was 227,840 tons, and March 18, 1886. March 19, 1985, 
in the two months 862,272 tons, greater than a year ago. net ee cua | ate 
T POR. ———— 
February. || Jan. 1 to Feb. 28. = z £ 2 
Antheosiia Coal, | : Bank of England ........ 22,445,091)............ 235,862,987) 0. 2 
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Tons. | Tons. | Tons. | Tons, | Bank of Germany. ... .../18,678,366 16,563,834 13,003,150 15,398,959 
Stock beginning of period............+. 779,004) 837,104 | 754,545 874,681 Total this week 91 176,951 60,467.907| 79.178 ——— | ens 
. oe T6ae j teeesores ° ’ * | sid +311/58,056, 
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ee EINE ssi cinc cnecescecnsevecine 8,164,082) 2,604,811 | 5,477,844) 4,284,191 — A B09 
Stock end of period............+eesees- 996,946) 665,565) 996,946; — 665,565 The Assay Office paid $2 5 3,279 through the Sub-Treag 
ConsuMPtion....... ceeeeeeeeeeeeeees 2,167,086| 1,939,246 || 4,480,898 3,615,626 











The course of the stock market this week has been no 
different from that of most other recent weeks—that is to 
say, there has been considerable irregularity, but a pretty 
strong undertone. Unfavorable influences, most of which 
have been alluded to above, have predominated, and the 
market responded to them more or less, so that the 
tendency of values has been downward most of the time, 
but hardly so much so as might have been expected, with 
qvick and sharp recoveries under slight provocation. 
Special influences exerted more than the ordinary effect 
in one or two cases. The coal stocks taken together were 
all quite weak on account of the unfavorable condition of 
the coal trade, while the price of Reading stock and 
juniors went down because they had previously been 
advanced on the belief that Mr. Gowen would 
secure more favorable terms for them from the 
syndicate, and the publication of the unofficial plan 
this week did not sustain these expectations. St. Paul 
stock was depressed on rumors of the issue of some kind 
of bonds convertible into stock, but later recovered very 
decidedly, The large shipments of gold of course were 
not favorable to the market. Yesterday, however, the 
whole list was strong. One of the properties that has 
scored a big rise, is St. Paul & Duluth, which under 
favorable earnings and a good position has risen nearly 
20 points since the beginning of the year, though the 
whole of the advance has not been maintained. 

The following statement, prepared from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 














Week ending March 19, 1886, Received by | Shipped by Net lnterior 

N. Y. Banks. | N. Y. Banks. Movement. 
(ii lO R ALLELE A €639,000 |  @894,000 |Loss....$235,600 
Pibcncckdanecséitidadeidbebneeenoested  64+30000% 50,000 jLoss.... 56,000 














Total gold and legal tenders.....| 639,000 | $944,000 | Loss....8395,000 





The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have lost $1,000,000 through the operations of the Sub-. 
Treasury and $3,485,000 more by shipments of gold 
Adding these items to the above, we have the follow- 
ing, which should indicate the total loss to the New 
York Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued to- 
day. 





Into Banks. |Out of Banks.| Net Change in 

| Bank Holdings. 
Barks’ Interior Movement, asabove| $639,000 $944,000 |Loss. $305,000 
Sub-Treas. oper. and gold exports...| 6,600,000 11,085,000 |Loss.. 4,485,000 


eee ere 


Week ending Murch 19, 1886, | 








“| iiesieinsthadalle sieihathase-conndiie 
Total gold and legal tenders....| $7,239,000 $12,029,000 Loss €4,790,00U 











The Bank of England reports a loss £116,005 bullion 
for the week. This represents £281,995 drawn from the 
interior and £398,000 sent abroad. The Bank of France 
shows a gain of 22,294,000 francs gold and of 4,659,000 
francs silver, and the Bank of Germany, since the last 
report, increased 4,444,000 marks, The following indi- 
cates the amount of bullion in the principal European 
banks this week and at the corresponding date last year. 


ury for domestic bullion during the week, and the Asgigt. 
ant Treasurer received the following from the Custom 
House. 





Consisting of— 








Date. Duties. : 
Gold. U. 8. Gold Silver Cer. 


, Notes. | Oertific’s. | tiftcates, 
EEE ee. 
Mar.12 $328,822 73 $2,000; $207,000 $384,000 $34,000 











13 454,295 11} 4,000, 296,000] 129.000) — 23,009 
“ 15.| 576,739 69} 2,500, 283,000} 239,000, —46,000 
“16.| 513,313 36) 1,500] 213,000] 249,000! 49.000 
“ 17.| 275,726 81} 1,090} 187,000} _—6 2,000 25,000 
“ 18 261,297 72} 2,500} 98,000] 130,000} _— 31,090 




















commnenitehhatill 
Total.| $2,410,195 45) $13,500/$1,2¢9,000) $893,00C) $208,009 





Included in the above payments were $9,500 in silver 
coin, chiefly standard dollars 








GOVERNMENT REGULATION OF THE PACIFIC 
RAILROADS, 


The United States Commissioner of Railroads in 
prescribing a series of regulations and reports for the 
guidance of the Pacific Railroad companies, seems to us 
not to have been wholly discreet in the rules he has laid 
down. We most decidedly favor publicity in corporate 
management, believing it to be the best cure for very 
many of the abuses which now to a greater or less extent 
prevail. Yet of course no part of the purpose of the 
Government officer in his regulations to attain that end 
can be either punitive or annoying. He is simply attempt. 
ing to supply a remedy for existing evils, and in doing it 
(even if he had no higher motive for the prosperity of the 
subsidized railroads than the security of the Government 
debt) must desire above all things, not in any way to 
harm the business interests of the companies concerned. 

Ai the same time it must be admitted that there has 
been action on the part of some of the companies which 
has given occasion for these regulations. Congress, for 
instance, in authorizing the appointment of Government 
directors, did so with the purpcse of having Government 
interests looked after closely and protected ; and yet two 
of the roads, at least, have had important meetings and 
transacted important business, without even deeming it 
worth while to send the Government directors notice. In 
fact, in some cases it has appeared as if an effort was 
being made to keep the Government in ignorance of 
certain transactions until their accomplishment rendered 
it impossible for the Government etfectively to interfere 
The ‘Commissioner therefore has been provoked into 
taking some action, or else to permit the plain object of 
the provision of the statute in providing for the exist 
ence of Government directors to fail. 

Yet notwithstanding there has been this provocation 
for action, and notwithstanding we believe in publicity 
just so far as it is consistent with successful business man- 
agement, we think these regulations are justly open to 
criticism. Their purpose is wise, but in their opera 
tion they cannot help proving oppressive and harm- 
ful. The new order which has been issued comprises 
thirteen regulations, The first of these rules calls for an 


annual report of the business for the calendar year 





on or before the Ist of February of the year next 
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flowing; allowing the companies only about four weeks 
in which to prepare the year’s returns. This time we 
- think is inadequate for the work required. It takes at 
iesst six to eight weeks to get the accounts ready and 
gmetimes longer. From four to six weeks seems to 
hes fair allowance to prepare the monthly statements, 
snd certainly two to three weeks additional ought to be 
ted on the yearly statements. Some idea of the 
gork called for and the time needed may be gathered 
from the fact that the Atchison and the Burlington & 
Quincy, both well-managed corporations, and both of 
ghich are supposed to furnish monthly statements to their 
stockholders at the earliest moment possible, in the one 
case needed till February 20 and in the other till February 
orto perfect their return for December and the year 
1885—that statement being about three weeks longer 
than the usual monthly statements in coming to hand, 
because it covered not only December, but the full year 
as well. 

There is also the same objection to regulation 3, accord- 
ing to which companies must file a monthly report by the 
fifteenth of the month following. The time is certainly 
too limited. We have made a specialty of monthly state- 
ments of earnings for many years, and find that it takes 
fully ten to twenty days to get mere approximate figures 
of gross earnings. Statements of actual gross and net 
within that time cannot we are confident be produced. 
There is not a company of prominence that issues such a 
statement inside of twenty days, and most of the larger 
companies require twice that time. Our State Railroad 
Commissioners seem to have used good judgment in this 
respect. They allow six weeks for the quarterly reports 
and the law allows till December 20 (eleven weeks) for 
the reports for the yearended September 30. As against 
riles 2 and 4, requiring distinct and separate accounts for 
the subsidized and the non-subsidized portions, and also 
for each branch road, there is nothing special to be said, 
though these additional details further emphasize the 
need of enlarging the limit of time for the reports. 

But the remainder of the rules are open to other and 
as appears to us decidedly stronger objections. The 
companies are to furnish a report ten days in advance of 
each meeting of stockholders, stating distinctly what busi- 
ness is to be done or submitted for action at such meeting; 
alike report as to each meeting of directors, and a report 
on three days’ notice of each meeting of the executive 
committee of the board of directors. Then there are to 
be full reporis, within ten days, of the minutes of the 
meetings of stockholders, directors, and executive com- 
mittees (with the names of the directors present in the 
latter two cases and how each voted), and of all contracts 
made with any other railroad or transportation company 
orcompanies. There is also to be “a distinct and full 
“report of all svecial rates, if any, to whom allowed, also 
“all, if any, rebates or drawbacks, and to whom, and the 

“aggregate amount of each, to be returned within fifteen 
“days after the close of each quarter.” We should say in 
passing, that it seems hardly possible that the Commis. 
sioner has the power to make these requirements. Besides 
are not some of them at variance with the intent of the 
law in providing for Government directors—a kind of 
usurpation of their duties and powers—superseding them 
asit were, they being under the act the custodians for 
the Government of the ordinary business affairs and secrets 
of the corporation. 

But without urging that view, these regulations appear 
obviously unwise on general principles. The Commissioner, 
as we have said, does not most certainly wish to harm the 


ment is as deeply interested in successful management 
as the stockholders are, and yet substantially the directors 
are here forbidden to do anything without proclaiming it 
to the world, a condition which would preclude successful 
management. Bear in mind what the demands of com- 
petition are in this age of small profits and ceaseless rivalry, 
and then consider the effect on any plan for furthering a 
company’s traffic of the provisions with regard to giving 
notice as to the business to be transacted at meetings of 
the boards of directors and of executive committees, and 
subsequently the furnishing of full minutes of the proceed - 
ings. Such matters are constantly coming before boards 
of directors requiring great tact and skill in treatment, 
which would ke utterly defeated by premature disclosure. 
Or take the thousand and one things that are passed upon 
by the executive committee, most of which must be 
promptly and speedily decided—would not the management 
be seriously hampered by the rule requiring three days’ 
notice not only of the meeting of such committee but of all 
business to be transacted ? Then as to the expediency of 
supplying such information at all, how many details 
of management would thus be brought to the 
notice of rival lines, of which the latter would 
be sure to avail themselves. Consider too, in 
this respect, the special disadvantage that the sub- 
sidized roads would labor under, for as the Government’s 
authority extends only to the roads in questicn, they 
would be placed in the position of having to unfold all 
their plans and business, and yet have to compete, in 
whole or in part, with roads which, because not subject to 
such authority, could keep their affairs to themselves. 

We do not forget that the Secretary has, by a subse- 
quent circular, enjoined secrecy upon those charged with 
receiving and collecting such information. But is not 
that circular an acknowledgment of the very evil we are 
discussing? Why is this information to be kept secret, 
if not because its being made public would be harmful to 
the companies? Furthermore, think of the impractica- 
bility of keeping such documents and so many of them. 
Our speculators would of course give a good price for the 
news. Rival lines would give perhaps even a better price. 
And yet who is to be the custodian of this important 
information ? Government pigeon-holes and Government 
clerks on small salaries; they would be the keepers of 
the policy, plans, purposes, action, even to the smallest 
detail of all our subsidized roads. And how long would 
it be before Government clerks, officers or favorites would 
be speculating on the information in Wall Street, or dol- 
Ing it out to others at a premium? Surely such a system 


as this needs to be only mentioned to be condemned. .... 








CHICAGO MILWAUKEE é& ST. PAUL REPORT, 


In some respects the present report of the Chicago Mil- 
waukee & St. Paul (covering the calendaryear 1885) makes 
a better showing than that of any preceding year. The 
financial position of the company certainly is shown to be 
exceptionally strong. Of course we all know that just 
before the close of the year the company put out five 
millions additional preferred stock, but this, while it gives 
us a reason for the present strength, in no way alters the 
fact of the strength itself, or makes it the less apparent. 

According to the report, the company on December 31, 
1885, had $4,262,378 of actual cash on hand. The ordi- 
nary current liabilities on the same date were only $1,894,- 
226, and against this there were on the other side of the 
account current available assets as follows: $498,948 of 
bills receivable, $386,668 balances due from agents, Xc., 





business prospects of the companies involved; the Govern- 





$227,615 from the United States Government, and 
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$339,077 of miscellaneous current balances, making 
together $1,452,308, besides which there was $754,792 of 
bonds, stocks, &c., of other companies, an item which may 
or may not be an available cash offset. Stock of materials 
(to amount of $1,543,217) is of course an item not to be 
regarded as available. 

There is, however, this fact to be borne in mind in 
reference to the company's current liabilities and assets, 
that the statement, as usual, does not allow for the very 
large amount of interest maturing the day after the 
accounts were made up. The company has a heavy 
funded indebtedness, and nearly the whole of this bears 
interest January and July. ‘The amount of interest so 
maturing January 1, 1886, was $2,913,000, and being a 
demand liability, must be included in the accounts. But 
the company omits the item because the accounts are 
made up to December 31 only, while the interest does not 
fall due till the next day, January 1. Yet the charge is 
one that has to be met immediately, and in any statement 
of the company’s condition cannot be left out. We 
suppose that the present system of bringing the figures 
down simply to December 31, was adopted years ago when 
the concern was small, and it made no material difference 
how the item in question was treated. Since then the 
item has grown largely, but gradually, until a change in 
the mode of stating the account would of course present 
difficulties, but still be, as we think, desirable. 

The amount of cash on hand, however, is so very large, 
that even if the interest maturing January 1 be taken out 
in full, a very considerable surplus will be left over, and it 
is that circumstance we have in mind when we allude to 
the strength of the company’s finances. On some accounts, 
it is to be regretted that no announcement has been made 
of the intentions of the management with reference to the 
issue of additional bonds, about which rumor has been so 
busy during the past week. There is reasou to believe 
that the reports current were circulated for the purpose of 
depressing the property in the market, but as the building 
of the Kansas City extension, and the putting up of a new 
and expensive passenger station at Milwaukee, have been 
undertaken, it is clear that some class of security must be 
issued sooner or later, and as doubt and uncertainty are 
disturbing values, it would be a source of relief to stock. 
holders to have the matter officially settled and the policy 
declared. However, it is obvious from the above figures 
that the company is in no immediate need of money, 
and as to providing further funds, we would suggest that 
in addition to the bonds which the extension itself might 
be made to bear, the company had at the date of the 
balance sheet two millions more under the terminal mort. 
gage which it could issue, (one million of the same has 
since been listed on the New York Stock Exchange) only 
three millions of these bonds being reported outstanding 
January 1, while the terms of the mortgage allow of the 
issue of five millions. The bonds sell at 1054 in the market. 
44 As regards the company’s income statement, the show- 
ing is equally satisfactory. We mean by this that gross 
and net earnings are better than in the previous year, and 
in amount larger than ever before, and that the company 
earned the dividends declared and a large surplus beside. 
This surplus, however, it should be said is not as heavy as 
some of the daily papers have made it. The mistake 
arises out of the fact that in calculating the amount 
required for the dividends, the dividend paid on the 
common stock in April, 1885, and which came out of the 
1884 earnings and amounted to only 14 per cent (to make 
with the previous 34 per cent, 5 per cent for the year 
1884) was taken into the account, instead of the 24 per 
cent to be paid in April, 1886.* The result was that only 





4 per cent in dividends was allowed for instead of 5 ve 
cent. Another mistake was in neglecting to take into 
consideration the increase of five millions inthe preferred : 
stock made at the close of 1885, and which presumably 
will receive dividends in April the same ag the other 
stock. Of course the rate of distribution on the preferred 
shares has not been changed and remains 7 per Cent, ag 
before. The following is a summary of the company’s 
income account for the last seven years. The remarkable 
growth of the system in this interval is one of the note. 
worthy features of the statement. The dividends, jt 
should be remembered, have all been calculated on the 
basis of the amount paid ou? of the year’s income and not 
the amount paid in the year. We should also state that 
for 1884 we have changed both the surplus and dividends, 
since these were made on the basis of the old 7 per cent 
on the common stock, whereas subsequently a reduction 
to 5 per cent occurred. 

















Year. | Mileage | Gross ‘Operating, Net | Interest Divi- |x Balance 
‘end of yr. Earnings.| Expenses.| Earnings: paid. dends. : 
| Rk Bm Ri ee ; 

1879..... 2,859 | 10,012,820 5,473,795, 4,534,025, 2,357,407) 1,783,819] 466,866 
1880..... «8775 (18,086,119 7,742,426 5,345,693) 2,918,384) 1,942,237) 807,370 
188l..... 4,217 17,025,461) 10,317,931) 6,707,530, 4,127,389, 2,210,617) 1,004,832 
1882..... 4,520 | 20,386,726/12,186,073 8,200,653 4,786,053, 2,794,988) 1,248,495 
1883.....| 4,760 | 28,659,828] 13,778,088 9,881,785, 5,873,925) 3,321,167) 1,351,400 
1884...... 4,504 (23,470,995! 13,859,625 0,611,890) 5,918,608 +2,703,082) 1,071,986 
1885.....' 4,921 {24,413,273 / 14,512,471. 9,900,802) 6,006,574! 42,878,079) 1,092,088 





* Including miscellaneous income, which in 1879 amounted to $é9,- 
067; in 1880 to $324,298; in 1881 to $635,308; in 1882 to $523,813. 
in 1883 to $164,707 ; in 1834 to $32,306, and in 1885 to $105,939, 

| Dividend on common stock only 5 per cent in 1884 and 1885, against 
7 per cent previously. 

Here we see that both in 1885 and 1884 there wasa 
surplus over a million dollars in amount on the year's 
operations. In both these years the dividend on the 
common stock is figured at five per cent, and as this 
common stock is $3 0,904,261. it follows that the company 
could have paid the full two per cent additional (to make 
the seven per cent paid in former years), and yet have 
bad part of the surplus left. In a word, the property 
earned in both years nearly eight per cent on the entire 
capital stock—common and preferred. It is true that in 
some of the other years the company had a still larger sur. 
plus—and above seven per cent dividends on the common 
stock, too—but then the interest charge was much less 
than now, and then also the miscellaneous income (land 
sales, \c.) was larger, having been $635,308 in 1881 and 
$623,813 in 1882, against only $382,306 in 1884 and 
$105,939 in 1885. 

In judging of the interest charge it should always be 
remembered that in the case of the St. Paul this is the 
only charge against income before dividends on stock— 
that there are no payments for rentals, Xc., which in the 
case of some companies form such a considerable item. 
The company owns the whole of the mileage operated by 
it, and there is no debt beyond the $101,470,000 
(increased 14 millions during the year by the purchase of 
the Fargo Southern) of bonds directly issued or assumed. 
This is one reason why the debt is so large. But really 
the debt is large only because it aggregates such a big 
sum. It is not large in a comparative sense, for it covers 
nearly 5,000 miles of road (actually 4,921 miles), and 
thus is only a trifle more than an average of $20,000 
per mile. 

The report for the tirst time contains a detailed 
statement of the road’s traffic according to the different 
commodities carried. The St. Paul is so commonly con- 
sidered simply a grain carrier, and nothing else, that it 
will surprise a great many to find that the largest single 
item of tonnage during 1885 was lumber, of which 969,- 
425 tons were moved out of a total tonnage of 6,482,860 
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tons, being nearly 15 per cent of the whole; then 695,- 
478 tons of coal were carried, 386,925 tons of live stock, 
536,178 tons of merchandise and 247,239 tons of brick 
and stone. In the matter of cereals the St. Paul’s ton- 
nage of course consists chiefiy of wheat, so that whereas 
$17,849 tons of that cereal were moved, and 380,904 tons 
of flour, of corn the amount was only 170,404 tons, of 
oats 158,406 tons, and of barley 232,005 tons. 








THE SINKING OF THE OREGON. 

The loss of the Oregon will go upon record as one of 

the most remarkable marine disasters ever reported. 

- Bither the fact that the steamship was second, if not first, 
in respect of magnificence and speed, and was consequently 
one of the most costly vessels afloat, or the fact that 
after such a collision nearly one thousand persons were 
safely removed from the steamship without the loss of a 
single life, would have made this event memorable in marine 
history. But that which chiefly distinguishes it, is some- 
thing more important than either of these features. It 
concerns the collison itself. Although the changes have 
been rung upon the circumstances in the daily press 
during a whole week, let us consider them once more and 
gee where an examination leaves us. 

The steamship is nearing the end of her voyage, and 
land is fully in sight. That is to say, she is so near the 
coast, anda much frequented coast too, that steam and 
sailing vessels are comparatively plentiful, and the 
Oregon is in the ordinary track of all the Atlantic 
steamers entering and leaving New York. The steam- 
ship has its ordinary look-out—three men, two on the 
turtle-back and one on the promenade-deck, all of them 
so high above the water that the sweep of their vision 
extends for miles—besides two officers on the bridge, 
whose elevation is still greater. There is no reason why 
either of these five men should have been drowsy, for it is 
not only their usual hour for being awake, but the watch 
has been lately set. Moreover not one of the men isa 
novice at the business of watching for sails on the horizon; 
on the contrary their eyes are all trained for that very 
work, and long practice has made the ability to discover 
vessels, even at great distances, something like instinct. 
Add, now, that the night is absolutely clear, the stars shining 
with sharp and vivid lustre from a cloudless sky. Under 
such circumstances, though the night may be dark, as the 
officers of the Oregon say it was when the disaster 
occurred, the eye can distinguish objects a long distance 
over the waters; and anything so large as a good-sized 
schooner with all its sails set, must have cut off the light 
from some of the stars near the horizon. 

Now what happens ? The schooner suddenly looms up 
80 near to the steamship that there is room for a conflict 
of impressions whether an order to change the course of 
the steamship was given before the schooner struck her, 
or just at the moment of collision. The point is not an 
important one. In the confusion of the moment the order 
of events might easily be transposed in the minds of those 
who suddenly realized the peril, and it is agreed on all 
hands that had the helm been put hard-a-port the instant 
the schooner was first seen, the disaster could not have 
been averted. If, then, we accept the statements pub- 
lished as perfectly accurate, truthful, and full, it is pos- 
sible for a schooner to come up to and run down a steam- 
ship, adequately provided with look-outs, in a clear, starlit 
night, and it is a mere chance whether its approach is or 
is not seen in time to prevent a collision. If we look for 
explanation, or mitigating circumstances, we find very 
little to afford consolation. The schooner carried no 








lights, it is said, and probably with truth. It is possible 
to suppose that the men on the look-out employed their 
eyes to discover lights, and nothing else. But if that is 
the explanation it helps matters very little; it explains, 
but does not excuse. The only suppositions that would 
account for the collision completely are, either that the 
schooner was seen and not reported, or that the first officer 
in command having been informed that the vessel was in 
sight, took the risk of ruuning by her. Neither of these 
suppositions has the smallest shred of evidence to support 
it in anything that has been printed, and each is inher- 
ently improbable, both because it is wholly inconsistent 
with the discipline for which the Cunard line has a well- 
deserved reputation, and because it presumes collusion 
among the three look-outs and the two officers, who would 
all seek to throw off the blame upon one, if they could do 
so successfully, whether truthfully or not. 

So, then, we are no better off than we were at the begin- 
ning. If we know all, we have only acquired the additional 
piece of intelligence that the most expert and careful 
look-out may be wholly useless as a protection even in a 
clear night. Of course the case is not going to rest upon 
any such presumed discovery on the strength of what has 
appeared in the newspapers. There will be a rigid 
inquiry by the British Board of Trade, and it is quite 
possible some additional facts not now known may come 
to light to modify present conclusions. Until then it 
must be accepted, not that a new peril of the sea has been 
revealed, but that a well-known peril is greater than it has 
been supposed to be. 

There is another point which it is more profitable to 
discuss, while the facts necessary to determine the cause of 
the collision are wanting. It is this: Cannot ocean 
steamers be constructed so as to lessen the danger of 
foundering when a hole is made in the hull? The Oregon 
was, no doubt, as well constructed as any steamship afloat. 
Even after the fires were put out the captain believed 
that the vessel would continue to float. But in time it sunk. 
Now it is clear and beyond question that the compartment 
and bulk-head system kept the Oregon afloat hours 
where, had it not been in use, she would have remained 
above the water only minutes. But there is something 
else clear, namely, that the system should be extended. 
It is believed (not known) that the breach in the Oregon’s 
skin was made at the bulkhead division between two 
compartments. If so, two compartments were filled 
when, if the place had not been so unlucky, only 
one should have been fiooded. 


ment had suffered. Granting this to be the case, the 
bulkheads and compartments should be twice as many, to 
ensure safety. This is so obvious that it needs no argu- 
ment to support it. Still further, there is a suspicion 
abroad, unfounded we hope, that not all the gates were 
closed. Captain Cottier says, and he is to be believed, 
that the gates were tested daily during the voyage. Mr. 
Brown, the agent of the Cunard line, says that the captain 
told him that one of the first orders given after the 
collision occurred was to close the gates. Why were 
they open at that moment? The ordinary position of 
bulkheads so necessary to the safety of a steamship and 
its freight of human beings and merchandise, should be 
closed. It is doubtless necessary to open them frequently, 
but when the object of opening them is accomplished, 
they should be restored to the position of safety, and so 
remain. 

Serious from every point of view as this disaster is, it 
has a hopeful side. So far as the collision itself is cone 
cerned, the lesson of what we know is wholly discourag 


Perhaps the steam- 
ship would not have gone down if only one compart- 
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ing, in that the danger of being run down appears greater 
than it has been supposed to be, and the possibility of 
preventing collisions is lessened. But the fact that a 
steamship making water in two compartments (as is sup- 
posed) can remain afloat more than eight hours, proves to 
a certainty that, with more and smaller compartments, 
kept not only in working order but in condition for every 
sudden emergency, a well constructed steamship may 
almost defy the power of any adversary to sink her. 








PEACE IN THE BALKANS. 


All our later information regarding affairs in South- 
eastern Europe is of a kind to encourage the hope that 
peace is about to be secured. One after another the ob- 
stacles have given way. It was for a time doubtful 
whether Russia would consent to the arrangement which 
has given practical unity to Bulgaria and Eastern Rou- 
melia. Servia, after her humiliating defeat, was slow to 
come to terms with Bulgaria. Greece, irritated and dis- 
appointed, persisted in her threats to re-open hostilities if 
her demands for more territory were not complied with 
Russia has at length been pacified ; and the Bulgarian 
question on the side of Turkey has been definitely settled. 
King Milan has found it convenient to accept the situ- 
ation. And now Greece, finding herself alone, without 
any possible ally, and without a sympathetic word from 
any of the Powers, has made a virtue of necessity, and has 
consented to disarm. 

In view of what might have been, and what at one 
time was seriously threatened, the result must be regarded 
as in many respects highly satisfactory. But for the firm 
attitude assumed by Lord Salisbury when Prince Alex- 
ander accepted the situation in Hastern Roumelia, and 
placed himself at the head of the movement, Russia and 
Austria might have come into coliision in the Balkan 
passes, and wasted each other’s strength, or divided the 
peninsula between them. Turkey in Europe would, in all 
likelihood, have been wiped out of existence, and the bal- 
ance of power would have been seriously disturbed. As 
it is, there is greater cause for gratulation than for regret. 
Greece to a certain extent commands oursympathy. Her 
just aspirations after a larger unity have again been 
checked. Once again, after repeated experience of similar 
treatment, has she trusted to promises, only to be deceived. 
Her limits, unduly narrowed, are to remain as they were ; 
and a resurrected Greece, including all the scattered 
children of Hellas, with its throne on the Bosphorus and 
itscentre of worship in the Church of St. Sophia, is a 
more hopeless dream than ever. 

The Greek Government has twice over in these recent 
years made a serious mistake. When on the occasion 
of the outbreak of hostilities between Turkey and 
Bulgaria, the prelude to the great MRusso-Turkish 
struggle, the Greeks entered and occupied a portion of 
Thessaly, they ought to have remained, and not withdrawn 
at the request and under the promises of the Powers. If 
they had held on, the treaty of Berlin, as has been admitted 
by some of the leading statesmen of Europe, would have 
recognized the possession ; and Taessaly and a large part 
of Macedonia would have been securedtothem. A simular, 
if less glaring, mistake was made when Bulgaria and 
Servia were in actual conflict. In place of rushing in and 
occupying, Greece stood brandishing her sword and waving 
her flag on the border; and when the opportunity was over 
she howled and threatened to her own discredit and to the 
amazement of the nations. When she could have struck 
with success, she would not; and when she dared not to 
strike, she threatened. An alliance offensive and defensive 








with Turkey is spoken of; and there are those who ax 
sanguine enough to hope that Turkey will, of her own free 
will and for the sake of such alliance, grant Greece a slice 
of territory on her northern and north-eastern borders, It 
will be wonderful, to say the least of it, if the Sublime 
Porte should be seized with such a fit of generosity. 

Servia, also, is disappointed ; and so, no doubt, are 
both Russia and Austria. Servia, however, has not ¢om. 
mended herself to the sympathy of the nations, She 
aitacked Bulgaria without cause ; and her conduct of the 
war was alike undignified and unprincipled. Austria jg 
consumed by a desire to extend her territory and he, 
power to the Gulf of Salonica; and Russia has never 
abandoned her purpose to plant her standards on the 
shores of the Bosphorus. [For the present, at least, the 
ambitious purposes of both these great powers has been 
checked ; and it begins to appear doubtful, whether the 
downfall of Turkey in Europe necessarily implies the 
establishment of Russian authority on the Golden Hom, 
Bulgaria has in it many of the elements which encourage 
the hope of empire. <A great Balkan State or a feders. 
tion of Balkan States may prove an effectual barrier to 
Austrian encroachment on the one hand and to Russian 
pressure on the other; and in the event of the Sultan 
finding it necessary to abandon his possessions in Enrope, 
the Powers might be found more willing to make Con. 
stantinople the capital of the new Balkan State than to 
see it crowning Russian ambition. 

On the whole, the present aspect of things must be 
regarded as highly encouraging to all who wish to see the 
peace of the world preserved. There is but little likeli- 
hood that any of the smaller Powers will rashly provoke 
hostilities. It is reasonable to take it for granted that 
Servia will not attack Bulgaria again without good and 
sufficient cause; and we have no reason to believe that 
Bulgaria will, out of pure wilfulness, make trouble with 
her northern neighbor. The treaty arrangements between 
Turkey and Bulgaria point to peace. Peace will be the 
fruit of any treaty which may be signed between Turkey 
and Greece. It is wellalso to bear in mind, in considering 
the immediate future of the Balkan Peninsula, that Bulgaria 
is no longer what it was once supposed to be—and what 
undoubtedly it was intended to be—a mere Kussian outpost. 
The Bulgarian people, under Alexander, have developed a 
sentiment which is thoroughly national; and Russian 
aggression would be as stoutly resisted by the Bulgarians 
as it would be by the Turks or by the Greeks. The 
growth of this national sentiment, dividing the sympathy 
of the Balkan Sclav from the Sclav of Russia, will make 
it more and more difficult for the soldiers of the Czar to 
find a foothold on the southern banks of the Danube. 
With peace firmly established there is no reason why 
those regions should not become, as of old, centres of 
population, prosperity and wealth. 





RATES OF MONEY DURING THE LAST 
THREE YEARS AT CITIES OUTSIDE 
OF NEW YORK. 

We frequently receive inquiries as to the rates for 
money outside of New York, and the requests have lat- 
terly been very numerous. To answer this call we have 
made investigations into the subject, and give below some 
of the results of our labors. We have secured the dats 
for three years, which will be interesting on their own 
account and also as a matter of record, especially as they 
cover a period which some of our inquirers are particu- 
larly anxious to have. 

It is easy to see that to a comprehensive knowledge of 
the condition of the money market of the country, ® 
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Sport of the changes and fluctuations not only at N ew 
York, but at all other leading markets, is necessary. New 
York, of course, is the financial centre of the United 
States, as London is of England; so that the bulk of 
pusiness is transacted here. But the United States covers 
g vastly wider extent of territory than the United King- 
dom, and for this reason New York does not occupy a 
ition of such controlling pre-eminence as London does. 
To be sure, it is the great reservoir to which the surplus 
of the country inevitably tends, and any change in 
business, or the conditions affecting capital, is reflected 
more quickly here than anywhere else, making the fluctu- 
ations consequently a pretty correct indication of the 
ordinary monetary situation. 

But there are many important centres of trade apart 
from New York, which, if they do not move in entirely 
independent orbits, yet within certain limits do follow a 
course of their own. TF or instance, New York may de- 
termine rates for Philadelphia and other near-by points 
and even for Boston, but obviously when it comes to points 
like St. Louis, Kansas City, New Orleans or San Fran- 
cisco, the case is quite different. The conditions at New 
York, if prolonged, will have an effect, but the rates wil, 
of necessity be different, and sometimes vastly different, 
from those here. Thus at this centre a great plethora of 
capital, causing abnormally low rates, may exist, and 
yet at the interior the quotation be comparatively firm. 
So from an economic standpoint the question of the rates 
at various trade centres is important. 

We bave therefore secured the monthly fluctuations dur- 
ing the last three years for Boston, Chicago, St. Louis, Kan- 
sas City, New Orleans, and San Irancisco, and give the 
figures below, with comments on the situation at each 
point. Those at New York of course we have always 
been giving, and need not repeat. It has been somewhat 
dificult to secure the information from some of these 
points, no attempt having been made apparently by any 
one to keep a record, and in most cases we are indebted 
to the courtesy of the managers of the Clearing Houses, who 
have obtained the data directly from the books of leading 
banks for us. It will be seen that accommodation is cheap- 
est at New York and Boston, and that as a rule the charge 
ncreases as the distance from New York increases, Kansas 
City—the point most remote among the cities given— 
occupying the least favorable position in this regard. It 
will also be noticed that at some of the points—notably 
New Orleans and Chicago—there was a distinct weakening 
of rates during 1885. 

Boston, next to New York, is the best market for 
borrowers in the country, the loanable capital being larger 
there than any where else, except New York. As far as 
concerns simply the amount of capital invested in national 
banks the total runs ahead of New York, and even 

counting in the State banks New York has not much of 
an advantage. But local banks are only one of the 
elements that go to establish the course of money—the 
concentration of other capital, foreign and Jomestic, ig 
even more important. Nevertheless the abundance of 
idle funds seeking employment is reflected as strongly in 
the rates at Boston as in those at New York. The best 
grades of paper have been just as scarce and as greedily 
sought after, as here, with rates quite as low, though the 
exceptional figure of 22 per cent which ruled at New 
York during part of July and August last year, is not 
repeated in the Boston quotations. Three per cent, how- 
ever, was a very common figure there as here during 1885 
for the best paper. As regards call loans and bankers’ 
balances, the surplus of funds pressing on the market was 
more evident and marked at New York, and the 








extremely low figures of $ and 1 per cent reached here 
did not occur at Boston, but for a good part of the year 
the Boston Clearing House rate was 14 per cent. Below 
is the monthly range for three years past of bankers’ 
balances, ordinary call loans, and prime paper—com- 
piled in part from data furnished by Mr. C. A. Ruggles, 
Assistant Manager of the Boston Clearing-House, and in 
part from Mr. Joseph G. Martin’s yearly review. 




































































1885. 1884. 1883. 

= Range for— Range for— Range for— 
2 a 
L Prime Prime’ Prime 
& | Bank-) Call \60t090|| Bank-| Cal \60t090 Bank Call \60t090 

ers | Loans| days ||, ©S | Loans) days || ,°T§ | Loans| days 

bal’ces Paper. || 9al'ces | Paper. bal Paper. 
Jan.} 119-3 |2l0-4 [4 -5 |/1Llo-Qlgl 41g [4 -5lgi| 2 4 [496 
Feb.| 3-5 (3¥-4 [4 -5 |itu2 | 4 [4 5 12 6! 5 | 6 
Mch | 14-3 |2%9-319|/3'o-419|/11g-249! 41g [4 -41o) 24-9| 54 5 -7 
Apr.| 11g |2 -2%) 3lg-4ly'!210-4g|] 41g [4'9-59|| 24-8) 6 [5 -6lg 
May | 119-2 |2 -3 |3 -4%||2 -7 |5 -7 |4 -6 wee | 439 KM 
June! 1% /2 -3 |3 -4 |/3%-6 [5 -6 (419-6 nae 5 5 -6 
July lg 2 -3 (8 -349'3 -6 [6 -7 |4%-6 aes 54 5 -6 
Aug.! ll |2 -3 |B -4 |/2%-4 [5 -5l¥g4lo-5lg| 3 4g 5 -6 
Sept.| 119-3 [2 -3 [3 -4¥9//2 -24'5 -5le4d -5 3 51g [516-6 
Oct..| 29 210-3 [3 -11 2 -2l93!04 [4 -5 || 2 -3| 6 [5 -6 
Nov.! 2% |219-314)'3 -4%|| 2 (|3%4 ‘4 -5 2 4-5 |4o-5lg 
Dec.) 2lo-4 '219-329'3ly-41g)/2 -3 \2Qleo3¥g4d - |] 1 -2) 45 4 -5 





CuicaAGo now enjoys very reasonable rates for money, 
and merchants apparently find no difficulty in securing all 
the funds they need on moderate terms. The tendency 
towards low rates has latterly become quite manifest, and 
the expectations of borrowers, rather than the views and 
position of lenders, are stated to be the controlling factor 
in the situation. Indeed, not a little grumbling has lately 
been indulged in by bank officials because though there is 
a very good inquiry for money, borrowers are insisting on 
such low rates. The truth is, there has been such compe- 
tition for paper at New York that nota little Chicago paper 
has floated this way. Besides, Chicagois an important trade 
centre, and there is a large amount of capital concentrated 
there, which of course ensures fair charges. Itis only during 
the last year or so, however, that borrowers have had the 
benefit of continuously lower rates. Thus while 7 per cent 
was formerly not an unusual figure, and 6 the common 
rate, in 1885, according to the statement below from Mr- 
A. P. Smith the manager of the Chicago Clearing House, 
the rate for prime 60 to 90 days paper at no time got 
above 6 per cent, and even that figure prevailed only tem- 
porarily on different occasions, while the bulk of business 
seems to have been done at 5 per cent, and not a little at 
44 and even as low as 4 per cent. On call loans scarcely 
anything was done in 1885 above 5 per cent, while some 
transactions were at 3 per cent. With reference to call 
loans, it is to be remembered that an immense speculative 
business is carried on at Chicago, requiring a great deal of 
floating money, and that the banks there make demand loans 
on grain, provisions, Xc., a security quite different from the 
ordinary demand loans on the New York Stock Exchange. 
The following is the range of quotations during the last 
three years as compiled for us by Mr. Smith from the 
books of leading banks in Chicago. 









































1885. 1884. 1883. 
Range for — Range for— Range for— 
CHICAGO. Prime Prime Prime 
Call | Paper. Call | Paper. Call | Paper. 
Loans. |(601090,| Loans. |(60t090)| Loans. |(60t090 
days.) days.) days.) 
RE nccc oscunce 5lg—6 6 5 5—6 5—5lg | 6-7 
hana... “see 5 6 5 5—6 5 6—7 
is an need ewes 5 51226 5 5—6 5 613 
ce 5) D4g 4 5—5 lg 4lg 6 
i ditienenendicunt | 4g 5 4-—7 4-8 4 51g 
JUNE.....22. ------- | 4 4—4\g 6 6-7 || 34e--4) 5 
ates: sinatniase achiingl 3-4 4-44 6 6-7 3lg—4 41g 
a eae | Big | 4% 6 6-7 |}3%—4 | 41g 
September .... .... | 4 3) 54g 6-7 3 
OSCOREE .ccctoccces| 4% 6 7 41,—5 51g 
November ......... | 41g 5—5le 6 7 5 | 
December.......... 5 51g—6 6 7 5-51. 6 











Kansas City quotations have been very difficult to get. 


The loca] newspapers pay little attention to the matter, and 
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do not attempt to keep the record. The city is quite far in 
the interior, with comparatively little home banking capita’, 
and its business has been of rapid growth, so that naturally 
rates are high. In that section of the country (we mean 
more particularly Missouri) State banks greatly predomin- 
ate, Kansas City having only two national banks. The total 
capital engaged in the national banking business in the 
whole of Missouri (including the reserve city of St. Louis) 
on December 24, 1885, was only $6,326,000, and these 
banks held deposits of $ 12,246,905, and had loans of $16,- 
371,896. The State banks, however, had a capital (August 
31, 1885,) of $13,011,423, with loans of $43,041,286 and 
deposits of $46,859,759—that is, they did a business three 
and a half times the amount of their capital. But Kansas 
City is on the border between Missouri and Kansas, and 
has to meet more particularly the demand fro.n the latter 
State, where national banks are comparatively more 
numerous, but where, on the other hand, the State banks 
are of minor significance. Thus on June 30, 1885, the 
capital of the State banks in Kansas was only $2,149,221, 
and they carried $4,184,206 of loans, and $4,035,429 of 
deposits. The national bank capital (at latest date, 
Dec. 24, 1885) was $5,145,400, and the deposits §10,152,. 
541 and the loans $11,558,459. 

Our information as to rates comes from Mr. J. W. 
Rysley, manager of the Clearing House. [He informs us 
that there are, properly speaking, no demand loans at Kan- 
sas City, and those that are called such command the same 
rate as 30 to 90 days’ paper. He also says that the ruling 
rate on the best commercial paper has been 10 per cent 
for the last five years, with variations to 8 per cent in spe- 
cial cases and to particularly valuable customers. The 
rate on cattle paper runs from 10 to 18 percent. In 
noting the high rates on all classes of business at this 
point, allowance :rust be made for the fact that established 
credit there is very rare, and the risks to the banks on 
loans are necessarily greater, while in case of default the 
probability of ultimate repayment is more remote. 

Str. Louis State banks greatly, as already intimated, 
exceed the national banks—in number, in capital and in 
deposits. Aithough the city lies on the west bank of the 
Mississippi it is presumably largely governed by the condi- 
tions east of the river, which are more favorable to lenders. 
Hence the rates, though not particularly low, are on the 
other hand hardly excessive, though they are maintained 
at fair average figures. Weare indebted to Mr. E. Chase, 
Manager of the Clearing-House, for an unusually ful 
report with reference to our inquiry. Some of Mr’ 
Chase’s observations on the peculiarities and characteris 
tics of the banking business at St. Louis are well worth 
repeating. He says that the operations of the banks are 
confined almost exclusively to dealings with their regular 
customers, at regular agreed rates, so that the variations 
in the condition of the money market are reflected in the 
amount of business done, rather than by changes in rates. 
Presumably, however, in certain months the demand is 
less active than in others, and then rates are correspond. 
ingly easier. Call loans, Mr. Chase states, are unlike 
New York call loans; first, because the collateral is of a 
different class and secondly because of the lack of means 
for converting the securities immediately into cash. Such 
loans, therefore, though nominally payable at the option 
of the lender, are in fact, in case of real need, more likely 
to be at the option of the borrower. Hence, in this 
sense, they are less desirable than 60 to 90-day paper, 
and the latter is therefore sometimes preferred, the rates 
between the two kinds of loans not fluctuating a great 
deai. The following is the monthly range for the two 
classes for the last three years, as compiled from detailed 











figures furnished by three large banks, from which it wi] 
be seen that there is usually some easing up of rates in 
the spring or early summer, but that otherwise the Varig. 
tions have not been particularly marked, though latterly 
the tendency has evidently been towards slightly lower 
figures. Several bank officers, however, reported to Mr. 
Chase that 6@8 per cent covered the whole range of their 
business during the last three years. 
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1885. 1884, 1883. 
, ae 

| Range for— Range for— || Range for 
Br. Louis. | Prime Prime | Prime 

| Cali | Paper. || Call | Paper. || Cail Paper 
| Loans. (GO0tv90)}| Loans. |(60t090)| Louns. (60 1090 

| days.) |! days.) | days.) 
January........00., 6—8 | 6—8 1 6—8 6—8 || 6-8 Tm 
ES , 6-8 6—8 || 6—8 6-8 || 6—8 7-8 
Svsas +060 aneue | 4—7 6-8 || 5-7 5—7 || 6-8 6~8 
RR iipbivibhs asia | 4-7 | 5-7 || 5-7 | 6-8 || 6-8 | 8 
RR 4—7 6-8 || 5-7 6-8 || 5—7 6—7 | 
DR nascces <o006es 7 6-7 || 6—8 | 6-8 || 5-7 6—7 
a iinaielamisidias | 4—7 | 6-7 || 6-8 | 6-8 5-7 | 5-7 
BIND wa sane saws | 4-7 | 5-7 || 6-8 | 6-8 || 6-8 6—8 
September .... .... | 5—7 | 5-7 || €-S | 7-8 || &—8 6—8 
ETA: ' 5-7 | €—S || 6—8 | 7-8 || 6-8 6—8 
November ......... | 6—8 | 6—8 ||. 6-8 | 7-8 | 6-8 6—8 
December... ........ | 6-8 | 57 jj oo | Fs ) O-e 6—8 


New Or_LEANS money-lending business, judging from its 
banking facilities, is not very extended. The Orescent 
City is not only the centre of Louisiana’s activities in this 
regard, but it is the State itself, there being only one 
national bank outside of the city, with a capital of but 
$100,000, and deposits and loans about the same. New 
Orleans has but eight national banks, with a capital of 
$3,525,000, deposits (December 24, 1885) of $11,709,731 
and loans of $10,547,174. State banks are equally 
scarce, there being but four in the whole State, having in 
July, 1885, acapital of $2,582,200, loans of $4,036,049 
and deposits of $5,816,536. 

The banking capital being thus limited, the compensa- 
tion to the borrower, apparently, has in the past been 
simply the rate which the law allows as a maximum—8 
per cent. It will be noted, though, from the figures 
below furnished by Mr. Isaac N. Maynard, Manager of the 
New Orleans Clearing House, that during 1885 there was a 
change from the regulation 8 per cent rate, paper being 
taken in March at 7 per cent, and the rate getting down 
in October to 6 per cent. In the matter of call loans, 
though Mr. Maynard supplies quotations for the table, it 
is probably as true of New Orleans as of St. Louis and 
Kansas City, and for the same reason, that business of that 
description plays only a very minor part in banking 
operations. We annex Mr. Maynard’s quotations. 
































| 1885. | 1884. | 1883. 
Range for— || Range for— | Range for— 
NEW ORLEANS. Prime || | Prime Prime 
| Call | Paper.|| Call | Paper. || Call | Paper. 
| Loans. (601090 | Loans. |(60 to96)| Loans. |(601090 
— days.) i | days.) | days.) 
| —-— | | — 
Te 7—8 8 ji 78 £8 | 8 
POET cn00 escnee | 7-8 8 | 7-8 8 | 8 
encanta | 7-8 7 7—8 8 i 8 8 
I ila neti ted alin | 6—7 7 || 7-8 3B | SS 8 
ES 5—6 7 || 7-8 ~ - 8 
RE SEE 5—6 7 || 7-8 s 8 8 
NE icaciiie an atataee 5—6 7 7—S sg | $ 8 
August...........]| 5—6 7 7— gs | 5 8 
September ........| 5-6 | 7 || 7--8 8 | ~ 8 
October ....... .... 5—6 6 || 7-8 8 8 8 
November.... ....- 5-6 6 || 7-8 8 5 8 
December..........1 5—6 | 6 || 7—8 Ss | Sy 8 








San Francisco, notwithstanding the extension of 
railroad facilities and the opening of the various new 
trans-continental routes, appears to have experienced no 
important variation in rates for money during the last few 
years. As in the casa of some other leading sections 
State institutions are a feature of the banking situation, 
there being only one national bank in San Francisco and 
only sixteen outside of the city, with a total capital for 
all December 24, 1885, of but $3,850,000 and deposits of 
$8,307,958 and loans of $9,095,128, while of State banks 
there were on July 1, 1885, 73 in the State, having a cap- 
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ital of $27,672,641, deposits of $33,286,788 and loans of 7 
$49,309,588. But of course in California there is a rea- 
son for the predominance of the State institutions in the 
fact that during the war the banks of the State contin- 
ued on an independent basis and maintained gold pay- 
ments, and since the resumption of specie payments in the 
whole country there has been no particular inducement 
for leaving the State and joining the national system. 
At San Francisco, discounting as it is done here, we are 
informed is not very prevalent. Mr. Chas. Sleeper, man- 
ager of the Clearing House, finds upon consultation with 
the officials of a number of leading banks, that the rate 
on good paper has remained substantially unchanged | g 
during the three years at a range of 6 to 9 per cent, while 
call loans secured by coilaterai have also fluctuated within 
unchanged limits, 5 and 7 per cent being about the 
extremes. We have accordingly incorporated these 
figures in the table. 














| 1885. | 1884. 1883. 
| Ps ieatadisihitiel a phitniitiead 
Range for— Range for- — a fa nge. for — 
vo ceenane (Co oo ee 
SAN FRANCISCO. | Prime | | Prime || _ | Prime 
Call Paper. | Call | Paper.'| Call | Paper. 
| Loans. (GOt10390 ! Loans. |(G01090 | Loans. (601090 
| days.) | days.) ‘| days.) 
Jan’ary to Dec’ber.) 5-7 | G—9 il §—7 |} 6—9 \} 5—7 6-9 














Mouctary: ‘Co mumercial English Hews 





English Financial Miarkets—Per Cable. 
The daily closing quotations for securities, &c., at Londcn 
are reported by cable as follows for the week ending March 19: 











London. | Sat. | Mon. 








| Tues. | Wed. | Thurs. | Fri. 
Silver, per OZ......... d.| 46% | 467% | 4673 461: Baal 461: 31@! 161316 
Consol for money... -... LOL 10012, 100816 |1005 4g [19033 "100%. 
nee for account..... ol (10012) ¢1007;4 |1005;¢ 10049 [100!1y¢ 
Fr’ch ee tr 81° 70 (81°40 x 81°2719'80°471o 808229) _... 
U.8. 4498 of 1891.......,134% (114% ([Ll4% /1145, |1145 114 
U. 8. 48 of 1907......... 1291, |t29% 12933 |x1283g 128% (|12742 
Canadian Pacific....... 67 | 665g | 66% | 6713 | 667% | 67% 
Chic. Mil. & St. Paul....| 94 93 917% | 92% | 927% | 935g 
Erie, common stock....| 28 28 277, 2778 27 2748 
Ilinois ~~ ahamamee 144 144 144 144% [143% (144 
Pennsylvania .... ...... 55% | 55% | 551g | 55% | 55% | 55 
olp! hia & Reading; 117, 15 144 1352 127%, 125, 
New Yo York Central...... 108 10844 (108 X1067g [10638 {106%4 























Commercial wand Miscellaneous News 


NATIONAL BankKs.—The following national banks have lately 


been organized: 


3,468—The Spring Garden National Bank of Philadelphia. Capital 
5€0,00U0. Francis W. Kennedy, President; Henry H. Ken- 
nedy, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goodsand an increase in general merchandise. 
The total imports were $8,897,357, against $8,225,481, the pre- 
ceding week and $11,653,978 two weeks previous, The exports 
for the week ended March 16 amounted to $5,419,846, against 
$6,254,223 last week and $5,246,045 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Mar. 11, and for the week ending (for general 
merchandise) Mar. 12; also totals since the beginning of the 


first week in January: 
FORBIGN IMPORTS AT NEW YORE. 



































For Week. 1883. 1884. | 1885. 1856 
Dry Goods...... $3,449, S11. $2,636,178, $2,119,182) 2,912, 564 
Gen’! mer’dise.. 5,495,753) 5,386, 3879) ps tai 5" 984,793 

Total inininiiniacnanaal $8,945,564, $8,023,057 $8,656,814 $8,897,357 

Since Jan. 1, 
Dry Goods. --.--| $31,600,123) $28,951,633) $23,407, cot 27,477,942 

n’l mer’ dise. . 60,514,865 56,866,121 49,192,291 §7,522,717 
Total 10 weeks. $92,114,988, $85,317,759| $72,6c0 095! $85,000,659 





The following is a statement of the exports (exclusive o 
pecie) from the port of New York to foreign ports for th, 
week ending March 16, 1836, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK 





Ee 




















| 1883. om 1884. 1885. | 18&6 
For the porte $2,419,3:! 50, $6,307, 266 $8. 170, 766, $5,419,816 
Prey.reported..'| 62,956, 314 2,437,66. 59,828, vet 50,695,861 
Total 10 weeks.’ #71,375,664 $58,544,933| $66,299,106) $56,115,707 








The following table shows the exports and imports of specie 


since Jan. 1, 1886, and for the corresponding periods in 
1885 and 1884: 
EXPORTS AND IMPORTS OF SPEOIEB AT NEW YORK. 
































Ezxporis. Imports. 
Gold. | 
Week. Since Jan... Week. | Since Jan.1. 
Great Britain ........| $1,400) $3,830,707 a #96,357 
| TT | 1,069,910! 4,159,698) el 912,118 
CET .ccnccae esee! 110.573 346,508} _..... 418,243 
West Indies ...... ase 12) ans 2,035,660 23,573, 318,488 
Dademessceuses|  — _ sesers Fe eel 1,000; 9,4! 
South America....... | 12.986) 7,930, 7,960 79,957 
All other countries. .. 59,275 3i¢ 316 einen 5,296 
Tetal 1886.......| $1,375, 136910 16,869, #32,533| $1,869,913 
Total 1885....... 203,782! 3,491, "847 | 459,489, 4,292,626 
Total 1884.......| 807,273, 9,547,728) 5, 110) 156,429 
Silver. | | 

Great Britain ........| sa CT) $2,749,064 ae a 
BTANCE.--..-2+ «ence es, 10,220’ 114,647) se... | iiaee 
ieeeiadei ese”: * wane eae 45 
West Indies a 1,386 63,734 53, i677’ 144,151 
I ai nar Re Bae 5| 25,314 
South America.......; = -.---- 37,414 2,831) 63,231 
All other countries... 1,500 29,152 nena 2,268 
Total 1886.......| $129,970 $3,004,211 $56,303! $235,012 
Total 1885....... 378,088) 3,049,872 29,409) 217,513 
Total 1884......./; 328,765) 3,586,518. 92,785; 1,006,377 





Of the above imports for the week in 1886, $21,304 were 
American gold coin and $33,129 American silver coin. Of the 
exports during the same time $322,255 were American gold 
coi and $1,250 American silver coin, 8 

FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we ~ti the following firures for the full months, also issued 
by our New York Custom House, The first statement covers 
the total imports of merchandise. 


IMPORTS INTO NEW YORK. 












































1886. | 1885. 
Month. General General 
Ore | Move i we Total 
Goods. | Merchan- otal. | Goods. Merchan- . 
dise. dise. 
$ me 4 8 |  § : 
January.... 9,410,164 23,389,735 32,799,899. 10,808,800; 17,648,208) 28,457,008 
February .. 12,070,425, 26,621,316) 38,691,741| 10,214,498) 13,680,822) 28,845,320 
Total.... 21,480,589 50,011,051, 71,491,640 21,023,208) 36,279,030) 57,302,328 
EXPORTS FROM NEW YORK. | CUSTOMS RECEIPTS. 
Total Merchandise. At New York. 
Month. Aorta Maer Month. I’ | 
| 1886. | 1885. | | 1886. | 1885. 
; | } 
oa 8 = 
January.......... | 23,723,616 $2,718,154) January.......... manana 10,298,891 
February........ | 22,314,321 23,715,450 Webruary.........| 11,799,732) 10,456,966 
| ! i 
Total......... 46,037,937) 56,433,604 | _'Total.........| 22,725,180) 20,755,857 








United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week ; 
Balances. 
Payments. Ooin. Ourrency. 








Date. Receipts. 








z * 
" 1,184,414 78 1,043,187 27)1 
15. 1,491,447 40 1.49 1,367 31/1 
“ 616. 2,197,584 44 1,344,999 O8)1 


Ps Ps 
70,305,105 212'14,001,599 02 
70,712,957 87)/13,590,826 45 
71,909,894 1813,246,575 50 


3,425,893 
- 38. 1,497,682 
- 1,841,960 





47 $50,557 16)174,282,252 97 


53| 1,390,501 71 


174,403,099 43 





13,449,553 02 
13,335,887 38 
13,152,866 66 


53) 1,193,467 40/175,334,613 23) 





iaeaee 


Total...| 11.639,223 15, 
Auction Sales.—The following were sold at auction this 











I 





; week by Messrs Adrian H, Muller & Son, 12 Pine Street : 


Shares. Share 
38 U.S. Fire Ins. Co......... 132 100 Brooklvn & N. ¥. Ferry .153 
3 Park Fire Ins. Co.... - OL 


000 Spring Valley Hydraulic 
l ..26c. @ sh. 
10 R. Est. Exch. & Auction 
Room (Liumited)......... 101% 
10 Union Ferry Co.... ......16743 | 
4 Nat. Bank of Commerce..175 
66 Manhattan Co. Bank ....152 


70 Cent. Park North & East 
BO Bees SI occ<cncsecs 140 
50 Brooklyn City RR. Co....2095g 
10 Mineral Range RR. Co 145% 
> Park Fire Ins. Co.... .... “7 
1 Clinton Hall Assoc’n..... 


7 Gallatin Nat. Bank.....-. 200 100 North kiy. a n Co. 25 
4 Continenial Ins. Co.... ..212 
2 Paterson Gas Light Co...101 | $2,000 N.Y. & So RR. 
8 Am. Steam Boiler Ins. Co.100 | Co. 1st 7s, due 1901........ 100 
3 Germania Fire Ins. Co...126 | $3,000 Balt. & Ohio RR. Co. 

53, gol ld, reg., due 1925..... lil 


1 Clinton Hall Assve’n..... 00 CI 





——— 
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Banking and Financia al, 








United States Government and other desirable 
SECURITIES 
¥OR 


INVES T OR S. 








All stocks and bonds listed on the New York Steck Exchanse bought 


and sold on commission for cash. 
Deposit accounts received aud interest a'lowed on monthly balavces 


‘subject to draft at sight. 


HARVEY FISK & SONS, 





at the port of New York for the week ending Mar, 13, and 





28 Nassau StreEr, New YORK, 
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WALL STREET, FRIDAY, March 19-5 P. M. 

The Money Market and Financial Situation.—The 
further exports of gold, in pretty large amounts, continue to 
attract attention, but some parties are predicting that the 
exports are likely to be small hereafter. So far as our money 
market is concerned, it seems improbable that the reduction of 
the bank surplus will have the effect of causing any real strin- 
gency in the rates for call loans, but that there may be a tem- 
porary period of higher rates about the first of April is quite 
p ossible. 

The markets are generally dull in every direction, and the 
opening of spring trade in the Southwest will be seriously 
interfered With by the railroad strikes. The business of the 
community has been so greatly damaged by these strikes, and 


the cause for striking seems to the public so insufficient, that 
the Knights of L: \bor have weakened themselves before the 
country, “and have received hearty condemnation from the 
people living on the lines of the obstructed roads. 

The Reading plan, which has finally been approved by the 
trustees, commends itself to all parties in at least one of 
its provisions, namely, in that which gives plenty of 
time to the junior security-holders and stock-holders to 
raise money to pay off before August 1 the pmncipal 
and interest of securities deposited with the syndicate, and 
succeed to all their rights: and the company itself is then to 
have further time till January 1, 1887, to raise money on its 
new $100,000,000 4 per cent mortgage to pay off the general 
mortgage, principal and interest, and thus clear the syndicate 
out of the field. There is abundant scope here given for the 
exercise of all Mr. Gowen’s persuasive powers; and there is 
little doubt that the Reading property, including the coal 
lands, should ultimately be worth more than the $100,000,000. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 1$@4 per cent, and 
to-day at 14@24 percent. Prime commercial paper is quoted 
at 3@43 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £116,005, and the percentage of reserve to 
liabilities was 41 3-16, against 464 last week; the discount 
rate remains unchanged at 2 per cent. The Bank of France 
gained 22,294,000 francs in gold and 4,659,000 francs in silver. 

The New York Clearing House banks, in their statement of 
March 13, showed a decrease in surplus reserve of $2,459,350, 
the total surplus being $23,073,400, against $20,614,050 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 





———— 











1886. Differ’nces fr’ 1885. 1884. 
March 13. Previous Week.| March 14. March 15. 
re dis. $353,888, 500 Ine 44,348,660 $563,821,800 8351, 037,290 
i ae 87,263,000| Dec. 2 ‘469.609 103.715,7 65,746,900 
Cc EO ha 7,696, ae Dec. i192,000 10,931.100 14,659,500 
Net deposits... 394,374,.6' O\Ine. 2,075,000, 345,670,200, 351,275,500 
Legal tenders. 32,194,700 Inc. 529,000) 32,294,400, 23,726,800 


Eval reserve! $9°,843,650/Inc. $518,750; $38,917,550) $87,818,875 
Reserve held.) * 219,457,700 Dec. 1,940,600) 136,0i0 100 91,473,700 


er eee 








Barplus....... $20,614,050 Dee. $2,459,350) 847,09 092,550 550) $6,654,825 














Exchange.—Sterling exchange has been very quiet all the 
week; the inquiry has been light, and commercial bills remain 
in limited supply. The demand rate has been a little firmer, 
but otherwise rates are unchanged. The engagements of gold 
for abroad were unexpectedly large, amounting, with $908,000 to 
go to-morrow, to $4,393,000, most of which has gone to Paris. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 874@4 874; demand, 4 893@4 89}. 
Cables, 4 894@4 893. Commerciai bills were 4 854@4 86. Con- 
tinental bilis were: Francs, 5 164@5 16] and 5 133@5 14%: 
reichmarks, 954@95% and 953@96; guilders, 403@40i and 
408@40 11-16. 

The followirg were the rates of domestic exchange on New 
York at the wider-mentioned cities to- day: Savannah, buying 
i preta tte selling } premium; Charleston, buying par@t pre- 
mium, selling 3- 16 premium ; Boston, 10@17 premium; New 
Orleans, commercial, 25@50 discount, bank, $1 50 premium ; 
St. Louis, 25@50 discount; Chicago, 50@70 di c unt. 

The rates of leading bankers are as follows : 





























(Vou, XL, 
eee inte oH 
—-. 
The Bankers’ Gazette. at 30. Sixty Daye. | Demand 
A rE RO ns Eremobenlees’ sterling bills on London.. ~ oat 88 sre 
CIME GCOMMEPCIAL .. . ccc cccccasccescuness 14@4 863 
DEVIDE END D S. e Documentarycommercial coose-+-/4 853504 86} Ms eamaied 
The following dividends have recently been announced: PAPISITPRROE) .nc0ccee cocccccccce wit RR PEIE 5 16% @5 1614'5 1405 13% 
| P Whe Books Closed Frankfort 0 oy (reichmarka).......- 957). ponue 405% @ 40111g 
er nr O00KS seo, rankfort or Bremen (reichmarks)........ 2 9513 
Name of Company. | Cent. |Payable.| (Days inclusive.) : : = 18 @957%— 
RS a | Coins.—The following are quotations in gold for various coins: 
-Chic. Mil. & St. Paul, com........| 2% jApril 15 March 25 to Apr. 16 | Sovereigns........$4 86 @$4 89 | Silver 44s and 49s. — sone Dar, 
Do do eo: | B49 |April 15|March 25 te Apr. 16 | Napoleons........ 386 @ 390 | Five francs......—92 @—95 
Missouri Pacific (quar.)...........; 1% |April 1)/Mareh 25 toApr. 1 | X X Reichmarks. : 74 @ 480 | Mexican dollars... — 8093 — 8} 
N. Y. Cent. & Hudson Riv. (quar.)) 1. |April 15'March 16 to —-—— | X Guilders........ 396 @ 400 | Do uncommerc’l.— 80 @ — g} 
Oregon R’y & Nav. Co. (quar. denes 1% |April 1March21ltoApr. 1 | Span’hDoubloons.15 55 @15 70 | Peruvian sols.....— 731449 — 74 
Raleigh & Gaston. ‘aati colt soll April 1,March 14toApr. 1 Mex. Doubloons..15 a @15 et English silver.... 478 @ 44 
Sunbury & Lewistown............ 3 MEU). .covevscsorcsavnevcce Fine gold bars.... @%4 prem.| U. 8.trade dollars — 82 @ — g5 





Fins silver bars .. 1 52230 1 0344 U.8. silverdollars — 99%@ par. 
Dimes & 19 dimes. — 9942@ par. 

United States Bonds.—Transactions in{Government bonds 
were only moderately active until the latter part of the week, 
when more business was done. Prices have been quite weak, 
especially for the 4s, which are quoted 12 lower than last Friday, 

The closing prices at the N. Y. Board have been as follows : 





Interest) March| March March| Yarch| March March 
13. 15. 16. 17. 18. | W, 























Periods. | 
4ieg, 1991........ reg. Q.-Mar. *11229| 1125s 1125) 11253) 112 ny 
ee, BOL... cose cvup. Q.-Mar. *112% 1125¢*11258 *1125,) 112 | 1LLi%& 
I cnns-eeal reg. Q.-Jan, | 12634! 12639) 1261g) 125%) 1251g 1247, 
vg” "epee coup.|Q.-Jan, *!2748| 12748 12738*127 | 126% 125q 


0 
6a, cur’ey, 95... reg. ~ & J..*126%/*12610*127 | *126% 41263, *125a 
6s, eur’cy, 96....reg.J. & J. 
6s, cur’cy, ’97....reg. J. & J 
6s, cur’ey, ’98....reg.J. & J.*134 |*134 (*134'9°154 (*15419*184 
6s, cur’ey, ’99....reg. J. & J.*136%4\*136 |*13629 *13614 *1364 *136% 


* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have been 
only moderately active, as follows: $25,000 Virginia 6s deferred 
at 94-2; $30,000 do. trust receipts at 94-%; $27,000 North 
Carolina special tax bonds at 10; $1,000 do. 6s old, Chatham 
RR. issue, at 9; $5,000 do. funding act, 1868, at 124; $12,500 
Louisiana consol 4s at 733-74; $1, 000 Missouri 6s, 1886, at 100}; 
$10,000 Georgia 7s, new, at 1024. 

The demand for railroad bonds has somewhat fallen off, the 
transactions being lighter in volume than for some weeks past, 
though there is no appearance of dulness. In the early part of 
the week prices were irregular, though generally strong or 
steady, but latterly they have become quite weak for a majority 
of classes, in sympathy with the course of the stock market. 

The closing prices and range of a few leading bonds are annexed; 

















Closing. Range since Jan. 1,’86. 


Mar.12, Mar. 19, Lowest. Highest. 





Name of Bond. 

















N. Y. L. E.& West., 2d consol. 6s} 105144 | 108% 89 Jan. 10644 Mar, 
Do do ex. June,’36, rei 89% 88% | 76% Jan. 92 Mar. 
Do do fund. ep. 5s 914 92% | 7744 Feb. | 96% Mar. 

Gulf Col. & Santa Fe, gold 6s ..| 102% | 10513 | &6% Jan. 10 51g Mar. 

Mutual Union Tel., 8.f., G8...... 885, 85144 | 7944 Jan. 90's Mar. 

Wabash gen. m. ah receipts. 5719 574g | 44 Jan. 61 Mar. 

South Carolina, ine., 6s8.... .. *27% 27 | 26 Feb. | 29% Jan 

Green Bay Winona & St. P.ine| 39 4153 | 24%) Feb | 42% Mar 

Fort Worth & Deny. C., Ist 6s..) 91 BIg | 81 Jan. 9214 Mar. 

Oregon Short Line, 1lst TOD occcen 103 i0l 13 | ae ho ‘105 Mar. 

Ind. Bloom. & West., con. ine...| 39 | 381g Jan. | 41% Mar. 

West Shore, guar. 48............ 10333 | 10273 101% Jan. 104 Jan. 





* Bid price; no sale. 

Railroad and Miscellaneous Stocks.—Most all the news 
in the stock market has been bearish this week, and as a 
consequence prices have shown considerable weakness. In 
the early part of the week there was no decided selling 
movement, prices being irregular because of some resist- 
ance being offered to the bear pressure. But later, prices 
for most stocks gave way, and considerable weakness was 
developed, especially for the coal stocks, all of which have 
declined materially. 

The Reading reorganization plan, which was agreed to 
between the syndicate and the trustees, and made public 
this week, was a powerful factor in depressing Reading 
stock, and it 1s reported confidently in Philadelphia that 
Mr. Corbin has sold out the block of Vanderbilt stock ; 
the other coal stocks followed in its course, under free selling. 
Mr. Gowen is reported to be opposed to the plan, and it is 
likely that it will meet with considerable opposition from the 
stock and junior security holders. Delaware & Hudson and 
Lackawanna were particularly weak, though there were no 
developments especially prejudicial to ‘them. 

St. Paul declined considerably early in the week, under 
a rumor of an additional issue of convertible bonds, 
which was denied, and the stock recovered most of its 
decline on the declaration of the usual dividends. The 
weakness in St. Paul affected the other granger stocks some- 
what, though there was quite a strong movement in the 
Omahas, St. Paul & Duluth, too, has been very strong and 
active, advancing rapidly early in the week, but later reacting 
somewhat. 

There is no change in the aspect of the Mo. Pacific strike, 
and the Trans-Continental war, and both have been the subject 
of many rumors during the ‘speculation. The Southwestern 


stocks, though not active, have been stronger than last week. 
Other stocks have not been specially active, but irregular. 
and are very little changed. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MARCH 19, AND SINCE JAN. 1, 1886, 




































































| ; 
| HIGHEST AND LOWEST PRICES. | Sales | Range since Jan. 1, 1886. 
STOCKS. | of the | : 36. 
| Saturday, _ Monday, ; Tuesday, | Weteentag, Temetag, | | Friday, eek | 
| Mar. 13. | Mar.15. | Mar.16. | Mar. Mar. 18 Mar. 19. Gh res) Lowest. Highest. 
Active RR, Stocks. —__ Pua wnt. a8 | | | | 
Nanadian Pacific.........-----| 6578 654 65's 65's) 6538 6533 65 65 | 6513 6513 66 66 | 1,785 61 Feb. 17 6814 Jan. 
Canada Southern Rilo RELA | 4212 427 4213 4210, 4233 4233 42 4233 4113 41% 4119 41% 6,700 3812 Jan. 18 te 26 
Central of New Jersey....---- | 53% 54% 53% S483 53lo S4ky 50% SEH 49 51 | 49% 5158 85,510, 424 Jan. 18 571g Mar. 3 
Central Pacific....-.-. -------- | 4242 7 2's) Azle 434 Ttelg 42% 42%9 d2ie 41lo 42¥9 42% 42¥9 2,374 39%4Jan. 18 44% Feb. 1 
Chesapeake & Ohio....-...--. ; 11 | « Sore ~ 10% ll4 *1055 ll’ ‘104 Il’ *10% Ile 20 10!g Jan. 25 1334 Jan. 
Do Ist pref.... 18 18 | 28, 18 | {17 ...... | 1745 1749, 1713 1719 “17. 1814 315 17% Mar.17) 21%Jan. 6 
Do Qdpref....| “12 ...... ., 1232 5... | “1239 15 | *12)g...... “12% 15) ll 112 5 12 Feb. 1 15% Feb. 13 
Chicago & Alton.... ..-..--.-- | stssse coee--| 140° 148 14219 14219] 141 142 (*140 143 | ...... ...... | 6 139% Jan. 25.144 Feb. 12 
Chicago Burlington & Quincy | 13612137 | 13642137 | 136) 136% 1344413612 1341213544 135%136 | 8,857 13444 Mar.17140 Jan. 5 
Chicago Milwaukee & St. Paul. 9044 9158 88% 9053 8933 91 S9% 914 90lg OLlg 9133 924,412,130 88% Mar. 15 9633 Jan. 2 
Do pref. 12344 12334) 12219123) | 122% 122% 123) 12334 *123 124 12419 124¥2 1,461 120 Jan. 18125 Mar. 3 
Chicago & Northwestern...... | 10844 108%— 107% 10812) 10832 10913 107% 109 ~~ 10753 10838 10844 10853 51,890105 Jan. 25 111% Feb. 15 
Do pref. 139 1394 *138 139 §=140 140 | 139 139 © 13912 13919/*139 140 | =465135 Jan. 18142 Mar, 
Chicago Rock Island & Pacitic. 1279 127!2 128 128'8 "128 129 | a oh. 127% 127 12 1264127 | 2,268 1261 Mar.19131 Feb. 17 
Chicago St. Louis & Pittsburg 12 12 | “10 1 ato ll‘ 11%) 1233 1234 Ills ills *ll 12%9 600 1ll4%2Mar.16 154Jan 5 
Do pref. *31L 33 32 32 | 32 32 | *32 33 | 31% 38ll *30 33 300 30 Jan. 16 351s Jan. 
Chicago St. Paul Minn. & Om.) 357% 39!2 39 3912 39% 414 39lg 41 39 395, 39% 4014 25,032 355g Jan. 18 4214 Feb. 16 
0 pref. 1021, 103 102 —_ 1g) = 34g 10419 103 103 10212 10242 103 103 | 3,330 98 Jan. 18 105% Feb. 16 
Cleveland Col.Cin.& Indianap., 51% o2 8 OL 2 533 52 52lo 49% 51 | *50 S11 | 4,790 49% Mar.18 60 Jan. 2 
Columbus Hocking Val. & To). 3542 36 | 34% 3620 354 35% 35 3614 344 35 34 34% 8,305 29 Jan. 19 381e Feb. 17 3 
Delaware Lackawanna& West 125% 127% 126 127%, 126% 12838 124% 12744 12253 125 14 123lg 12634 446; 645115 Jan. 19 135% Feb. 13 i 
nyer & Rio Grande eeeer seat) aan 21. oOo wns —_ weer es ecceee! eeecce coesee| S8eeee coccece thie 6 age elma 14% Jan. 22 201g Jan. 2 i] 
Do ag iy paid. *23% 25 | *23  ..2 220] oe eno en nee | *23%4 25 | *23% 241e! *2314 21... She oaiies | 21%6Jan. 18 26 Jan. 7 } 
East Tennessee Va. & Ga...... ‘3 3; 3 333 3 3 | 2% 2% 2% 2% 25g 25g) 996, 2loMar. 5 GlJan. 2 j 
Do pref.) _ 644 6 64 6 . oe a 6 | 519 5% 5lg 51s 2,220) 533 Mar. 3 1llgJan. 2 % 
Evansville & Terre Haute....| *78 7912 “7813 80 | 79% 79%) 781g 781% 78 T8le) 79 79 996 6742 Jan. 29 S81 Mar. 4 } 
Fort Worth & Denver City....| -.-.-. -.--.. | weeese cenese | 22% 2339) 23 23 | 233g 23g) ...... ...... |” 530] 1938 Jans8)? 2519 Feb. 1 ! 
Green Bay Winona & St. Paul. | 1044 1014 10% 11ig t1g 1233 11 1244) a3 1135 11g 11% 12,388) 8 Jam so 1233 Mar. 16 H 
Houston & Texas Central..... | *30 34  *30 34 3L 3L | *30 34 *3 84 | *30 33 "100. 271g Mar. 5 36 Jan. 6 4} 
Tlinois EINE a A eS 140 14012) 14015 14010 141 141% 141 1- + 3g 1109 14073 *140% 14134. 1,452 1 3814 Feb. 2414: 31g Feb. 9 { 
indiana Bloomingt’n & West’ n 2615 26%; 26% 27 | 26% 27 | 26 te 26 2634. 264 26lo) 6,128) 2314 Jan. 18 2873 Jan. 5 
Lake Erie & Western.... -- 1i%g Il Il 12 5 ee hee 10!2 10% *10 11 | 1,430 10ig Mar. 18 18%Jan. 5 
Lake Shore & Mich. Southern. | 85% 871g 8533 867% 86 3653; 84% 3635 S4lg 855g 854g 857, 253,002 8233 Jan. 18 9014 Feb. 9 
Long Island.......... -.-.----- | 9019 90143 91 91 | *91 92 | *9L a2 91 91 91 91 520 80 Jan. 20 94¢ Mar. & 
Louisville & Nashville.... ..-.. | 4L% 42'9) 4218 425 4173 4219 41 41% 40% 41%, 407% 4153 17,165 S6% Jan. 23 45% Jan. 4 
Louis. New Alb. & noes. *35 37 | “3913 37 | *35!9 37 | 35 35lo *34 36 “34 36 | 300; 35 Mar. 17| 41 Feb. 1 
Manhattan Elevated,consol.., 126 12644, 125 12612 12512 125% 1252 . % 1255, 12 555 125% 127 | 6,656120 Jan. 21284 Mar. 2 
Memphis & Charleston........ Deis eae) 32 dd | 36 36 | aa Riad heidiedlll “extenion theeeks | 1.200 30 Jan. 19 38lo Jan. 4 
Michigan Central..... ........ | 72% 72%) 72 72 | *72 T4 | *72 | 7142 72 | 7Ole TOlk 735 68 Jan. 18 76%Jan. 2 
penerepets & Me. eee i a= *18 1944 19 195) 19 19% 18% 18%, 193g 19% 2,425 13 Jan, 28 22, Jan. 4 
pref.) “46 ...... 47, 47) | 46% 49 | 46% 48% 47) 47) | 47¥9 47%) 3,306 454 Jan. 183 5ligJan. 4 
Missouri Kansas & Texas..... | 28 28% 2833 2933 28% 2914; 28 28%) 2773 28%; 28% 29 | 27,420) 27144 Mar. 10 32%4Jan. 2 
Missouri Pacific...............; 105 10619 10549 109 | 10718 107%) 107 107% 10642108 | 107% 10849 6) 385 seen Ma-. 12 11435 Jan. 11 
SE A GIA . nccceccsonccese | "Ee casas “7... Be 1 "eer Be | cnewie enense!| sepewe cccguc | *13 eereee Feb. G6 17 Jan. 5 
Nashy.Chattanooga &St. Louis) 4619 46% “46 48 | *46 48 46 | *46 49 | *47 49 | 1,500 16 Jan. 2 50 Jan. 7 
New York Central & Hudson 10: +, 105% 110443 oe |: 10433 104% = 334 10129 or 10413 or 1041g 34,556 1024 Jan. 16 10712 Feb. 13 
New me Chic. & St. a, 644 7 633 633) *64 6% = 653 65, 65g 65g) 1, "990, 633 Mar.15 10 Jan. 5 
et oe 18) *---2-- 18 | 16% 16% “16% ...... 1673 167% 15% 15% "315| 15% Mar.19 23 Jan. 5 
Now York Lake Erie & West n.| 2 27% 27 2719; 27ig 271g 26 2714: 26 2632, 26144 2673 84,500 23 Jan. 18 287% Feb. 17 
ret. | oom Glio, GON Glo GL Olt, 60 61 og 60 59% GO% 6,139 50l2Jan. 18 G4 Mar. 3 
New Tatts & Wow Bectent kuna! 3642, 3ulo 3612, 36% 36% 354 36 | 34% 354, 35le 3538 2,880) 347%: Mar. 18 4333 Jan. 28 | 
New York Ontario & Western 18% coesse *1814 .......; “18% 1914, 1842 18%2 18% 18% 185g 185, 709 18lg Jan. 18 2lloJan. 4 : 
New York Susg. & Western. 4 674 «O*744 71 74 267% 7 71. 6% 67%, 6%, 7 | 2,460| 6G Feb. 1 Slo Jan. 2 4 
Do pret. | 214 21¥2 214g 2153) 21% 22 | 20% 212 2O0le 20lo) 21% 21%! 2,130) 171gJan. 25 24° Feb. 9 q 
Norfolk & Western ........... 9 ree a St 20 | wsseas wackes | *9'4g 10 | *91g 10 | 200, Sig Jan. 25. 11yJan. 2 4 
oO FRESE 271g 28g) 28 28 | 2812 25!9; 28 28% 28 28 ; 27% 2714 1,127! 25 Jan. 25 304Jan. 4 ' 
Northern Pacific..............| 26383 2655 26144 2658 2612 267%) 26% 26%) 2613 264, 261g 2618) 4,692 254 Jan. 25 29 Jan. 2 . 
oO EE | 575g 58'g 577% 58¥4) O8'8 SSlo 57 O84 571g 577% «5773 S84 38,528 564 Jan. 25 Gl%Jan. 2 
SOC MIIE. .csccccccccccseses | eeeece cocece | 1% 1%) ...... ...--- 1% 1% 13% 1%) 61S OL 800) 144 Jan.19 2 Feb. 4 ; 
Ohio & Mississippi............ | 2444 2414) *24 25 | 24% 251n, 24 24ln, 24%qe 245i 245g 247% 1,900) 21 Jan. 25, 26144 Mar. 5 i 
a cemmioniaen | Geseae eceacel scence scacen | ences cocece (tee eee ceee ee teeeee ceeeee | sahindbinte\ adataiaia er 154Jan. 18 19 Jan 4 ; 
Oregon Short Line.... ........ | *20 0 20 | ee eewe oe eee | -Uahans Kaneuel enbnee «eens SEONG | iiss mene Biren: 2173 Jan. 18 26, Mar. § ; 
Oregon & Trans-Continental... 31 31 33 3lig BSL% Sly 821g 367% BLY B8O% 31 | 30% 314 17, 131 2753 Jan. 25 34% Jan. 5 : 
Peoria Deeatur Evansville. . "201g 20% 2014 2012) 201g 21 | *204 2145, 20 201) *20 20%) 1,210 18!0Jan. 25 22%9Jan. 6 # 
Philadelphia & Re | 285g 295g) 29 295; 275g 2914, 2473 27% 235 25ly) 24H 2614 306,060 18le Feb. 5 31 Mar 8 ‘ 
Richmond & Danville........ | 9 79 | 79 T9112 79 80 | 79 79 | #79 7914, 79 79 1.265 > 7> Mar. 1. 82% Jan. 14 | 
Richm’d & West P’ntTerminal, 33% 34 33%2 34 , 344 34% 33 34 | 32H BBQ 33 3: 3 | 2,630| 3216 Jan. 15 38 Feb. 2 
Rochester & Pittsburg........| ----2- ---e0- ee | 5 *3 o | *3 4 *3 4 | 4 5 400 333 Jan.16 5 Feb. 15 
8t. Louis & San Francisco. . - *20144 21 | 20% 2O%) 2 21 | 20% 20% 20 20 | *20 20%) 725; 20 Jan. 13, 23% Jan. 25 
Do ae _.| 481g 4319) *43B1g 4419) 44 44 43 43 *43 4415 *42 44 220 42% Jan. 25 48% Jan. 7 
Do Ist pref 102 102 , 102 102 *10L 103 *101 108 101 101 *100° 102 666 9742 Jan. 27105 Feb. 9 
St. rom I oi ccicccnumiel 4733 489) 48% 53 53lg 5618) 5llg 551g 5Olg 52 | 5214 53 | 27,973 37 Jan. 18 561g Mar. 16 
RS ae | enecce saeeen 110 110 111 Ililll 11019 11012 *108 110 109 10916 1519 99% Jan. 26 11114 Mar. 16 
Bt. Paul Minneap. é& PERE. cccoce eccces 1174%2117% 116%¢116% 11573 116% 115 115 116 116% 955 106% Jan. 19 1187s Feb. 25 
Texas & Pacific............... ) 11% 125; 12% 13 ; 1258 12%; 1238 1255 12148 12%; 12 12% 18,955 10% Jan. 8 1 . 5g Jan. 2 
NON PGND, cnc cnseccecoceoes | 4819 49% 49 5014, 4933 49% 48l0 490 4358 49 | 489 4914 58,690 4733 Feb. 19 56%3 Jan. 2 
Wabash St. Louis & Pacifie.... 10% 1145 I1%4 115, 1042 10% 10!g 10% 10 10% 10% 10%) 3,361 9 Mar. 5 12 3g Jan. 2 
Do pref.| 20 2044, 20% 20% 20 2046 19% 19% 19 194; 20 20 | 1,577 1738 Jan. 25' 2253Jan. 2 
Mincellancous Stocks. é 
Colorado Coal & Lron.......... | 261g 267, 26 27 | 27 279 26 26%9 25% 26% 2653 27 | 6,969 22 Jan. 18: 2719 Mar. 12 ¥ 
Consolidated Gas Co. .... 1073, 108344 108 108 | 10773108 107% 108 | 107°. 108 108 108142 1,689 Q9Slo Jan. 2111 Feb. 8 : 
Delaware & Hudson Canal.../ 102 103 102! 102% 10212 10312, 100% 102%: 984 101 9812102 40,517, 8714 Jan. 18,1082 Feb. 13 4 
) Oregon Improvement Co..... OO FP eee CR Pree F eemamectiaciaide * dnaihic 214g Feb. 23. 3llo Mar. 6 
) Oregon Railw ay & Nav. Co...) 2 102%) ...... ..--.- 103. 103 «102 103%4 veseee -e--e-) 10214410244] 1,000 99 Jan. 191084 Jan. 5 4 
I ti cusses mnuaies | Slig 521g 51% 53ly) 52% 53 | OL 52g «450383 514 5058 51g 108; 195 » 49 Feb. 23 67 Jan. 2 : 
Pullman Palace Car Co...... 13214 13: 214 “132 134 132 132 131 131 130% 130% *131L 132 586 130% Mar. 18 137% Feb. 9 F 
Western Union Telegraph... ..| 6318 65 — 63% 65%) G1% 6 358) 63% 654g G4 65 647% 65°3192,314 6313 Mar. 13 75%3 Jan. 9 ; 
Express Stocks, | | | | | i 
EE tA bh neitinls cate coeedeue *145 148 “145 149 e145 148 148 148 (|*145 148 147 14734) 38144 Jan. 14150 Feb. 12 ; 
ET PES, 104% 106 105 105 =) 1051's 10614 10514 10614 10514 1054 *105 1061.) 533 10140 Jan. 28 10644 Mar. 12 5 
United — ET PIE aw | 651g 651g “64lo 66 | “641g GO 65 55 | 651g 651g *64 66 | 41 62oJan. 13 66 Feb. 26 ; 
Wells, Fargo & Co...........-. *118 122 {121 121 {121 121%4*120 123 ‘120 123 (*119 122 | 5511912 Jan. 26 1259 Feb. 15 
Inactive Stocks, | | 
Albany & Susquehanna. ......| -.-.-. .----- | 144 144 | ..... i eneen . eee ee | Pe ey ere ee 8 13712 Feb. 1 1447, Feb. 20 
Atchison Topeka & Santa Fe.) ...... ...... S eckase whogte , a 2 ) aden seadins © aeenet ahem pT 100 8719 Jan. 18, 937% Jan. 14 
Atlantic & Pacitic............ 873 99 9 9 | *8% 9 9 9 | 8g 8% 9 9 | 2,600 7% Mar. 1 9%Jan. 5 
porunaton Ced. Rapids & No.;| ...... ...... - m= 2 De Pee sieeeaianiin Ds idle acta agin >», Wee 33, 66. Mar.15, 75 Jan. 7 
Cedar Falls & Minnesota......) of 5 13%) *11l 14 | *12 14 | 13 ig | “ik 14 | *ll 1319) 100° 11 Feb. 13) 1419 Mar. 2 
Cincinnati Hamilton & Day..| 10544 rs bawnee ¢éenes D  aeamsinaike agate Di aataiiae dail Do aa eae i AR. 100 105% Mar. 13 105% Mar. 12 
Ce Dy RAED COND al conece cecccsl ecenen wesves | pasepe «canes | SR FD eccuce eudsien ers °| 300 70 Jan. 18 sO Mar. 6 
Cincinnati Sand. & Cleveland. | | heikiiedy setuiainid aa aa 35 35 $44 EES Pees 300' 33. Jan. 25 35 Mar. 16 z 
COs Ge PEs occ ccccl cocces coccce Y ceees, cued -| 151 11's) ao: en |) dadcen bondes ong 179 14612 Jan. 11' 52 Mar. 5 z 
Columbia & Greenville, aaah” 42 OS ee Oe etka em RSS AE 200° 42 Feb. 25 45 Feb. 4 F 
Dubuque & Sioux City........ [ -seeee ceenee Od cui sail ORR Rl SF Pere: See ee 100; 60% Jan. 21) 67 Mar. 4 
EE I NN ie eRe el Locate 216 216 \*215 ...... Saas ones ec | 400215 Jan. 15.220 Mar. 9 
Manhattan Beach Co.......... 181, 1833 Gtalk: Giacmian & £2 2: ares De DEE ecneon casnne | 300|' 17 Feb. 2; 21% Mar. 6 4 
Mil. —_— Shore & West.......) 37 37 | 33848 39% 3912 aa "ea" 40 | = - | 38 38 | 650 22 Jan. 28 | 40 Mar. 16 4 
pref. 64114 647 73} 641g 66%) 67 67 6516 Gio 654, 3,300, 50144 Jan. 18 GS Mar. 16 
Morris. & NE, cosnnendesedens | 13948 13913, *138 140 _ 139% 1394 139% 139g 138 138% *137 140 279 132% Jan. 9 139% 3 Mar. 10 
Pittsburg Ft. W. I oad du highend <cihinadabicatl | Shinn, edibaieel | 2 pease: Reeser 15141 Jan. 2150 Mar. 6 
Rensselaer & S:iratoga ....... eres | 268 ee” TT dian nheen 161 Be -| aadeb weunen | eaaneselt sentbighad 102155 Jan. 21163 Jan. 2 4 
8t. Louis Alton & Terre Haute., *40 45 | ............) 44% 44tlo) ...... 2... ne eaten cum | pened enetel 100° 38%4Jan. 4 46 Feb. 3 q 
) pref; *90 95 -° WP ft ocesde scene pees EER em i i cic laaes 100' 86 Jan. 5 95 Feb. 16 Fi 
Southern Pacific Co........... | tengo <apsies Pee hea | 804 oa) 331g 341g 33% 341e) 2,970 30% Mar. 17, 3i'c Mar. 18 H 
Cameron Coal.... ....... .... | 161g 1633) 1614 16%! 16%¢ 16%) 16 16%! 1553 16 | 15% 15% 4,676 9 Jan. 13) 174s Mar. 10 : 
Homesitake Mining............ | ae 18 | 17 Me Tr schnine eihe- tn St iad acetates Ee a eee a aoc 360! 17 Mar. 13} 23 Jan. 6 : 
Maryland Coal Uo...........-. 1 42 1ti]11 183 4)*10 14 |*10 #%&13 | *1l #413 /*11 13 100 11 Mar. 13) 1619 Feb. 15 ¥ 
New Central Coal............. | IZ 12 ; *1l 13 *ll% 13 | *11 13 *1l’e 13 |, *11le 13 320, 1012 Jan. 16) 1544 Feb. 11 ; 
Tennessee Coal & Tron. .......| -..20. -eeeee i i | 2h: 2 | Glee RP disses dceces SOO, 41% Mar. 18; 50 Mar. 6 5 
* ‘Lhese are the pricea 7 and asked; no sale was made at the Board t Lower price is ex-dividend. } 
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Alabama—Ciass A, 1906. 
Class BE, 5s, 1906........ 
Class C, 4s, 1906....-...-. 
6s, 10- 208, i scnticndinal 

Arkansas—6s, funded.... 
7s, L. Rock ie Ft. 8. iss. 
78, oe . L. _— RR 


cons.,1914) 
| ER Wier 





6s, loan, eee 
6s, loan, 1893.... ....... 
} N. Carolina—6s. old, J. 





Funding act, 1960 
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SECURITIES. 














Railroad ig 


(Steck, E.cchange Prices.) 
.&8.Fe—4 lgs, 19+ 20) 
Sinking Fund, 6s, 1911. 
Atl. & Pac. —Ist, 6s, 1910. 

Baltimore & Ohio— 
lst,6s, Park. Br., 1919.) 
58, ¢ old , 1925 eeececeseoosost ~ 

Bur. é Rap.& No.—Lat,5 58} +s sees (110 | 
mage & col.tr.,58,1934) | 
Minn.& St.L.—Il1st 78,20" 
Ia. City & West. —Ilst,7s) 
C. Rap. 1.F.@ N N.—Ist, Gs! - 

BG BE, RUBE cccccseese! 
Baff. N. Y. & P.—Cons. 63) 


Atch.T 


Can. 
2d, 5s, 1 ee RR 
Central ae, st, 7: fi 1 109 | BL es | 


ast. Div.—1st, 6s 


Tl. Div., 1st, 6s, 1912. 
Ches.& O—Pur. mo.fd. 193 |* 
6s, gold, series A.,1908.| 112 
6s, gold, series B. -.1908)) - 
t 


8, CuTrenc 





mes qo 6s, 1903 . 
v.—lst, 7s. 


2d, guar. ass), 7 


Miss. R.Br’ ge—lst, " t Gs! 106 
Chic. Burl. & set 





5s, sinking fund 


O1.. 
5s, debentures, 1913. 


Ia. Div.—S. fd., 


Sinking fund, is 1919, 
1922..; 100 


Denver Div. —As, 


0 
a cons.assent. 78, 1899. 
Conv., assented, 78,1902 
Adjustment, 7a, 1903.. 
Conv. debent., és, 1908... 
Leh.& W.B.—Con. g’d.as., 
Am.D’k&I mp. — 1921 


ope. Mil. & St. 


t, 8s, P. D., ae 
Da. 7 3-10s, P. D., 


1st, 7s, $e. R. D., 
Ist, La. Div 


ist, 78, a & D. Ext. 1908 
lst, S . Div., Gs, i909. 
1st, 5s, sac. & Dav.1919 
5. Minn. Div.,6s, 1910 
Ist, H. & D., 7s, 1! sah 
Chic. & Pac. Div. G8, “1910, 


l[st,C hic. &P.W. 


Min’ i Pt. Div., Ba, 3 it 


C.& L.Sup. Div., 
Wis.& Min. aac 
Terminal 5s, 


Fargo & So. 5a, Assu.. 
Chic. & Northw est. — 
Consol. bonds, U3. 1915 
Coupon, gold, 7s, 1902... 
Regist’ a, gold, 7s, 1902 
Sinking fund, 6s, 1929.. 
Sinking fund, 5s, 1929 
Sink’ g fd., deb., 53,1933.| 
25 years deb. -» 08, 1909. . | 
Escanaba & L.S.—I1st, 6s. 114 
Des M.& Min’ap.—I1st,7s. 
Iowa Midland—Ist, 8s... 
Peninsntla—lIst, conv., 7s 
Chic. —. kee—1 st.7s 
Win. dag .—lst 118,87 
RS ae 
Mil.& Mad.—ist,63,1905 5 
Ott.c. F. & St. P. .—Ist 
North. 1ll.—1st 5 5s, 1910. 
0.C.C.& Ind’s—1st,7s,8.fd.. | 
Consol. 7s, 1914......... 
Gonesl. sink. fd. te iaril 
General consol. , 88,1934, 





-. St. P. Min 





6s, aie epee 

Col. Val. a Tol.—lst, al 
L. & W.—7s,conv.,’92. *1li 8 
Mortgage, 7s, 1907.” 
Syr. Bing. & S Lge pg — 


lst, con. guar. 3 78 
_N. Y. Lack.& W.—1st,6s 

















(ba tit Ganal—1st,7 ws 114% il? ss 6s, 19 
Sst, , 1891 ‘11S 


O4 . 
“Div. ep. 78,1917 


"Deny. & Rio Gr, —] st,, 7 


‘107 1 10843) 'Den.& RioG. West.—1st,6s) 7 
ier Mac k. & Mar rd. . * 6s! o4 69 Minn. & N.W.—I1st.5s, eld. 


Div wee 6 o8, 1930 


Mortgage S, 1911 
28.W 4th, extended, 5s, 1920. | 





, 1st lien, 6s, soul; RS Se a 
Long Dock b’ nds, 7s, 93) eceee (120 || Harlem—ist, 7s, co 

Consol. gold, 5s, 1935. 114)4!....-.|| N.Y. Elev.—l1st, 73, 1906. 
4 N. ds = L. — 73, 1916. cecees|--c20-)| N.Y. P.& O. —Pr. I’n,6s,'95) 
Ww -N W2db6s' CAC ME, Y.C.&N.—Gen.,6s, mee 


Gal. lee. ‘ S. Ant.—ist, 63, 114% 115 
118 





503 
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— we we ow 
Fe 


78,1 
ist, I. & M., 73, L897. 


bobs bo Ge b 
_ ~~ - 


Stew 


- 
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eet et et eet bat et et 
mo Oe 


oe 
a 
- ~~ 


L, ake Shore & Mic h. So.— 


Lake Shore—Div. bonds: . 
“COU. , 2d, yee 


seeees|! 5. Isl. eR —ist. i ae 
‘| lst, consol, 5s, 1931.. a 
By 0 ee & Nash. —_ 


werere rat 
tonccre 


O 
‘onsol. 68, 1930_........ | 


St. L. Div. a 8,1921: 10% 3, 
BLP OSC. 1st6s,1915|, 6s, 1921) 1081/1093 
Chic.&.E. Ill. —I1st,s.f aur. 
Consol., > 193 
Ohic.St.L.&P —1st, ot 5s 
Oh: 

G 

ol 


Pens. & At. —Ilst,6s, gold; 8 
ar Di: soa —lst, 6s, 1919) oo 











_ & 
| Tak Breh Co.—7s, —— 


| Metpn. E = —I1st,63,1908, i © 
‘ee = ea aes | lll 

i Mex. Cent, —list, i Pit ol ecdeuel. 
1st, M., 7s, ex-cp.,6,7,@8) ...... 





7 
-_- 
- 
to 
ox 
ps 


3h é <0 fo. K.& T.—Genl.,6s, 192 
i Va & G. Ist, is, S500 121 %9)......), yon 1920........ 
---- | 815) 82 Cons., 73, 1904-5-6 .. 2... | 
Ix coupons 9 os 12...) ------|------| Cons., 2d, income, 1911. 
omeane | 102 |..----) & Cent. Mo. --lst,7s, "90)* 
$.t.deb. ,C.,608] ------ |= +200 Mobile & Ohio—New ibs. 


fh i, P< cccconsees | ------ se-cee Collateral trust, 6s, 92) 
| Eliz. tee. & Big Saindy—6s 101 (102 || 1st, Extension, 6s, Sti 104 j-seeee) Ath &Ch.—lst, . tm 97|*118 


conese _.----!| Trust Co. receipts » 
( ‘oliat'l trust, 6s, T38 theows 104 Sint & oad Engl'd—Ist,” 7s.| * 
occcce|cccees||  . eee 
Bufl.&S.W.—M. 63,1908] .....-|.----- N.Y. c. &St. L.-1st,6s,192 
kv. & T. H. —lst, 7. zoel t+ 115%) gy Se Co. ‘receipts... . 
jocccce!| BA. Ga; LOSS ..csoccecccs 
FY t&P. -Marq. —M. és, "1920 "119 gy . Susq. & W. —1st, 6s 
F —1ist,6s...; 899) 89%) Rhema Ly 6s, LSOTt 








Imp. & , Paulp. —6s, 1992) 


PYRO of N.J. aan 68 























{i ar 
| Bid. SECURITIES. | Bid.|Ask.| SECURITIES. | aia. | as 
85 3 sapeeoll Ge Carolina—Continued—| {| ‘Tennessee—Continued—_ —~ 
73 74 || New bonds, J.@J.,’92-8; 23 |...... || 68, new series, it... 561) 59 
eras 101 Ree ~~ tax, re classes. . 9144 10 || C’mp’mise,3-4-5- 68,1912) 65 ; 39 2 
BEX ff See | Wil el seness PRIEST '| Virginia—és, hénthibeses 44 | 
Asyl'n or Univ, due’93) 112% . 22.02)! Consol. 4s, pice 9114! 95% 6s, new, 1866....... 77” “4 \""" 
4-95 ...... | BEB -fonceswl] | Oly See etaconviwsees eooos! 121 (122 || Ga, consol. bonds... snaeent Ce Lo P 
,786.| 103%) _-.--.! Onio—6s, 1886....... Saad OR Bivvice | 68,ex-matured coupon.| 58 $3 
|New Y ~~ ade Ae reg. * 1887) 103 |eeanee! South Carolina— | 6s, consol., 24 series....' 60 
feta | 113 |......|| 68, Act Mar. 23, gy c 67%) | 6s, deferred.............. 9 | {ox 
eseel LED |econcs || _,u0n- fundable, 1888 District of Columbia— 4 
| 121 |......!| Brown consol’n 6s, 1893 109%4)..... ol] 8-650, 1024.............- 119 
&J. 26 | -wecce} Tennessee—6s, 014,1892-8 50 sa 59 y SSS RRRRRSEGN Pest F veces 
eee EE || 6a, new, 1892-8-1900...!_ 5622! 5919'| Funding 5s, 1899....... 406: i 
RAILROAD BONDS. 
Bid. Ask. SECURITIES. | Bid. | Ask. | SECURITIES. | Bid. | Ask, 
Mich.C ent. eo ons.78,1902, “130 > eee Penn. RR.—Continuer i— | 
-Const.,! 5S... = 2-00 109%, ¢ ‘onsol., BLOOD anes 11i4g)...... Pitts.C.&St.L.—1st,c.,78) A Oe 
Mii Nea eos Ist, ee,’ elie MEM PPI 
perth 1S se eee mg 5s,1931........; 108 110 || 924 78,1913............ Pe 
MEA 120 g--e--- Jack. Lan.& Sag.—s,’91) -.--..)----- Pitt s. Ft.W & C.—I1st,7s; 4a ee 
Ce ee Milw. & No. ast. 6s, 1910 20542106 | 2d, 7s, Pee 48 i 
ist” Pan. Div. »reg., 1917 nace saseee 1st, Gs, 1884-19 ae 102%! ...... 3d, 7 7s, 1912 Cae le, 140" 
Alb. & Susq.—1st, 73..., 107g)... Mil.1.S.&W.—Ist,s,1921, 116 “)117 Clev. & P.—Cons.s fa.,7 7s 5/130 131 
Ist,cons.,guar.7s,1906 *132%).....-| Mich. Div.—1st, 6s, 1924 ---.. 2-117 | = 4th, s. f., 6s, 18 a3 
ist,cons.,guar.6s, 1906 122 i235  Ashl’d Div.--1st, 6s, 1925 5 BEM . tucnese | StL. V.& T.H fa 3 g. 78) 1 20 Wrtiseg 
Rens. & Sar.—1st, cp., 28, 146 ....... Minn. &St. L.—I1st, ,78,192 130 (140 | 2d, 78, 1898......... « JB se 
S..| -,-.-- 119% | Iowa Ext.—1st, 7s, 1909) 124 39/...... Od, guar., 78, 1898 ....| -----./128" 
1910... YS “ase RT PEE lesanse Pine C’k R’y—6s of 1932. | | saseus koe 
‘Trust Co. ‘receipts ...- 97 | 98%) 8° thw. Ext.—I1st,7s, 1910 “110 = | Pitts.Cleve. & Tol.—1st,6s/ -----.!...... 
----||Den.So.Pk.& Pac.—1st,7s} 35 | 90 Pac. Ext.—1st, 6s, i Cr | Pitts. June.—Ist, 6s, 1922 2 apwens  <aammbe 


“984/100 ' Pitts. McK. & Y.—1st, 6s.| ---... 
aOO"s 101 | Romew.& Ox. —Ilst Feo, 1141, 


92 | Con., Ist, ext., 5s, 1922.) 94 | 947% 
79!9 80 Roch.& Pitt.—Ist, 68,1921} 115 Bete 
| 113% eine | pconsol., 1st, 6s, 1922 . pes 112 
81 |--+-- ich. &. Alleg. “1st, 73, lt 930, w+ eee escces 
ote 115° sli Trust Co. receipts ......) s--<-+| Tile 


| 112: 3, | 1134) Rich.& Danv.—Cons..¢. 68) 113% 114g 
4 


“-eeei----2-|| Debenture 6s, 1927..... 92 


Evie—Ist, extended, 7s...| 127 [127% Morgan’ s La.& T.—Ist, 6s) pil Leathe ! Incomes, 90 i” RE Wwe 
C fe eae iF lst, jee 122 14/125 S |! Se tote Vals - -- ns.. 78. | 60 65. 
a extended, 419s, 1923., re | eeemes ‘Nast Chat &St.L.—1st, 78) 128 (128% St.Jo. & G ‘A sl ost, Gal 109 110 
| 116 | ...... 8 RI aa SF leoweses St. L. & Iron Mt.— | 114 111 
eee | 208 (109}2)'N. Y. Central—6s, i887 2) ore ---- |! 2d, 78,1 ee i18 — 
ia cons., gold, 78, 1920, ------ ‘136 | Deb. certs., extd. 5s -..-| 108 |......! Arkansas Br’ch—1st, is, 114%|176 
1st, cons., fd. coup., 78 ----|130%2| N.Y.C.& H —I1st, ep., 78] ------ i367") Cairo & Fulton—Ist, 7s. 109%!112 
ose! Deb., 5s, 1904......... 10919) 109% C airo Ark. & T.—1st, 7s! 115 |..... 


| 2363137 | Gen ry &Ler.—5s, 1931, 23% 95% 
125 | 125%) StL. "Alton & PHT. Ist ,7s, 116/118 
SED: age 2d, pref., 7s, 1894.......| 2 ; ~seees 


6i”| 624g 2a’ Income, 7a, 1894 __._| 106 |e 


sence | G2)g| Belley.& So. Ill.—1st, 88,"218%9)...... 





129 [130 || Bellev.&Car.—1st,6s,’32' 110 {112 
“117 _ | | St.P.Minn.& Man,—1st,7s| 113. |...... 
954 0519, 2d. Ga, 1900 .....c-cecocss a 

95%;) | oe ‘| Dakota Ext.—6s, 1910..| 122 |...... 


ore ‘| 1st consol., 6s, %. 1933 ~e-ee- L21Llg 
S. 


aii, 8312 Min’s Un.—1st 
(6249! st. P. & Dul.—1st, 5s, 193 i "108 |....06 





207% 10719 So Car. R’y—Ist, 6s, 1920} 110 “" 








PA ES | | eeeee||N.Y.N.H.&H.—I1st,r 4s) 111 (122 |) 2a, 6s, 18 vedo 
Peaanas _ 98%)..-.-. | N.Pac.—G. L ger.,1st, ry 11444 114% aeceehg icitaibes 75 | 80 
herestessel onedtn (seen!) tegistered, 6s, igeh” i". General, 6s, 19z1 . . leecsun 
Ww .&St.P.—1st,6s 95 | 98 | Gen., 2d, gold, 6s, 1933! 9753 “973 4 Sodus Bay& ‘So.-1st,5s, a, "100% w sees . 
-& S. Ray —78, 1909) | i Dy 1a iy Pac. Te “ ‘o.—I1st t,g.,.6s I os | Tex.Cen.—1st,s.f.,78,1909, k. -seeee 
ala 5 (105 Y.O. Pac.—1st,6s,¢. 1930, sl | 62 | or 
| Wan.@StJ-—Con. 68,1911, 120 120% Norf.& W.—Gen., 68, 1931, 10742/108 PS aa A 974) 98 
| Hend. Bridge Co. —Ist, 6s.) 10753 109% | New River— 1st,6s, 1932, cccesce 109% Tol. PL & W. —Iist, “as, SET! covncnlscases 
|| H« & Tex C-— lat M. L..7si, 10442105 || Imp. & Ext.—6s, 1934. fe . Trust Co. receipts t deal 96 
1 + phe a 2 v9 A an ustnt. B M.—7a, 1924. 1 Tex. & N. Ist, 75 73,1905 "116 conus ° 
7s | ae ~Ogd. & Lake Ch.—1st,6s Of 5 fi - O46 | ccore 
24, ec onsol. main line, 8s 838 9 | Ohio & Miss.—C ome. &. ft 75, 1222 125% iva Mid. by lat, my 1927, 694 73 
921.......; 35 | 58 Consolidated 7s, 1298 33 %q!...... ‘Wab.St.L.& Pac._-Gen,,6s| *51 | 57 
{| Hous. E. Ww. Tex. —1st,7s we eeee ree a consolidated,7s, 191i L19le gt 2 Chie. Div.—5s, 1910 _” -s-e00 92 
Bicawn cesses sc) senent} scenes st Springfield Div., Ps we av at i BPPP Ee ac Ee 
| 1LGen.-ist g. 4s, 1931... 108% 170 1st, general, 3s, 19432...) lll ie | Int’ polis Div. 6s, 1031. so s2ee|ecesee 
Spd. Div.—Cp. 6s, _ | aot seacee ee ent. lst, T. Tr, eeueen —- || Detroit Div.—Gs, 1921... ------ =~ 87 
— (aa eeee st, Min’l Div., Gs, 192 a os ecce|- sence Cairo Div 'O: occcee| seccce 
C. St. L. & N.O.— _T en. i 120 130 Ohio So.—1st, 68,1921...) 101%. 104 || ws: = the ahr | 7,100 inhi | 92 
bide sacar a eeee OréTransei tis s21022 OTs Bia TS pi 80. 103, 105" 
: Ly ie ee Oregon Imp. ¢ ‘o.—Ist, 6s. at ts 2d, ext., 78, 1893 7 |e wecce 
‘ Poe, ee Oreg@nRR.& Nav.—Ist,6s, ill lls Bes @ sl 
oe + ieee os is) 11742 120 De sbenture, 7s, s 37 — 105% 10614 Kquip't bds.. 78, 35 907 97 9834 
mes Af W ae pref.,7s ir _ i teeeee | Consol., 5s, ee 107 yg LOT ‘s Git. West’ nn. Ist, 7s,’ 18 i 11l41g 
: eae 2 °)------| ceaene OE sub.08 1910 FOF) Qe toh iat 7a, 1806] BT |eenen 
, 1921. iv2 103 Evans. Div.—1st,6s,1920 104%g!......)) Han. & Naples —1st,/ 78) oo eees| seesce 
-lst,78 i06'% 107 Peoria & Pek, U’n—1st,6s ” a Seencwau Lil. & So. la.—Ist.ex. ae eee 105 
st,Gs,gold| ...... 12 20 Pacific RR.— i ion ‘| St... K.C.@N.—R.e. 7s| 12249/115% 
DP ceete eee] oecese heb & Pa {3 ee Seer ta 6 ani "et . ecm |g 
—M. SELES L! caccne eae ‘ lh = auin ir. a | LLi ‘ane omer 7 st N  escce! 80° 
LOLL. 70 sbnneu Cal. X& Orevon- 6. 6s" LOL i eens Sr.Chi: LS, Bee, i at, 6s oni i] 5 
had 68,1925 eee Cal. &Or.—Ser. b., 2G Lenssen No. Missouri—l1st, 7s. 114%) 115% 
. i 103: = and grant bonds, Gs. 6°"] 107 Lb oOW.UStLa&P. Towa div. 6s) oecece!cvce - 
Mis.,78, DB) ccens fest. Pac.—Bonds, 6s...) 212 |...... ©. Receinta......| «ec<ces feagee ° 
SE Scconae No. Rowary (¢ tal.) —1 st.6s ' ror OW re rust Co. R Ist pont rvs ee eee (104 
“ri ow “to EMS 1129 | So. Pac, of Cal.—Ist, 6s.) 110%)111 West,Un.Tel.—7s, L900 . ke Scenned 
’, Pigeon—1st... 106 j......)| So. Pac. of Ariz.—l1st, 6s 104° |..-... ie OE ea: Bee 122 
Det.M.&T.—1st,7s,1906) ......)....../| So.Pac.of N.Mex.-1st,6s} 103%) ...... N.W.Teleer aph —73.1904| ------ Sree 
126 |......) Union Pacitic—Ist,6s.. 117 |ti7' Mut. Un. Tel.--8.f4.6s, 1911. R414 841g 
Ist, 7 is. , adi ISL) Land grants, 7s, 87-89) 10614) L064.) Col_C.& Ir.Co.—I1st.con.6s, 95 | 96 
reg, ‘ist » 48. | ong Hise Sinking fund, 8s, ’3.., 118 Wy LL te Tenn.Coal & Ir.—Cons.,6s! veces 00 
e123 1233) Coleen tas, ic well sie 7 - a “un fae ea 
od |260"4) Ti MB...) nw eee! enone neome bonds, | 
Ast, * ee L105 '2 | Do 5a, 1 O4 - 2 il (Interest payable if earned. 
130 || Kans. Pac.—l1st, 6s, "95 113 115) Ath & Pae.—Ine., 1910...) 22%) 23 
oneous = is, So, oes eae ii 15 =) Chie. “e E. Ill.—Income ..| *30_ |....0« 
} Vv Vv of eT SAE | ww wee i. hs Ve -- ¢ . 
0 ee : i] tar aghtiemtche vis, 1819. 102 7%) 103 Gis Weate, bar ey rite oe 
Cecilian Br’ch. —78,1907| 107 |......! C.Br.U.P.—F.c TE BE beasccst nd. BL.&W.—Con., ine.,6s| 38 | 38% 
N.O. 5, 23830 --Lst,63,1930) 93 a. i] At. CRP. = ist. 6a.1 1905 104%) 10: 513) et eDos. & Spr’ d—24, ine. cocentloonaee 
oeseseceseoce 2*2 At. 3. WwW —LI BU, DS! -cccecelecocee | >) ° eco 
Nat 6s, 1919, me i. | Oreg. Short L.—lst. Bs 1003/1077) rene W ilkesh, Co aiae] 90") 97° 
° oy F i an --|108 | Ut. So.—Gen., 78,1909) 90 |...... Lake E & W.—Ine., 78,99; 23 |.....- 
ensacola iv. me Mo. Pac a 78, ad 85 pene a = ine.,1020 : “ 
ac.— cons.,68.; Lil ;...... La & Mun.--Ine.,738,°99|  ¢ 
Sek Ewdernit 54 | 59 3d, 78, 1906............, 123 | ..-. ||S saa ' 
Nash. & Den, —Ilst, 7s..|*120 132. ‘| ae. of ci reat, 6s .., 105 (105 iI row Or eepet tebe, 60 “6llg 
S. & N.Ala.—S.f. ~~ $1910 ere 106%) om Bae Fe ae a ex . oe 114} 2d, pref., debentures. .../*......| 38 
LOOT) ~-~- 00). 2-20) S.F.—2d, 6s me Bee. ivcsane I 3d, ref., debentures....| ...-. os} cece - 
Eoee hort, = 182. ig 105 Gs Class Cy 1806.0...) TEL | 5°.) ath, pret OW tne 6st] 78 
seeececscese! 2 cccecs|| cas = +} —Ine Bi” saneos 
anion 1st, 68, Pierce C. & 0.) ......|......!/Ohio So. —2d, ine., 68,1921; 35 | 36 
1 Equipment, 7s, 1895... 103 |...... | PeoriaD.& Ev.—Ince.,1920| 48 |....-- 
y Div. —63, 1919. 70 | BS 1| Gen. mort., 6s, 1931 ..; 103 {104 || Evansv. Div —Ine. 71920) 47 see 
.—1st,63,1919) 10112103. |) _ So. Pac. of Mo —1st,6s! 105 |... | Roch.& Pittsb.—Ine., 1921 RS ween 
“ C. =o 68) *ea,-| 108% Tex. & Pac.—lst 68,1905, *1034g|......//Rome W. & Og.—In 49 50 
ex.—Ist, 5s A +, ‘ahead t Consol., 6s, 190; ot... “wegit|-wyae| So Car. Ry. —Ine. “te, i93i 26%) 27's 
- B}- +2200! Income «& id. gr. reg. 3844! 39 | |St.L.A.&T.H.—Div. bds..| ...... 50 
°h—1st,78,'97| ......|_..... || Rio G., 6s, Aug. cp.on! ......|..-... ‘st. Jo. & Gd Isl.—2a, ine | 58°") 59 
jt if * Do’ . as S00, 08. cD. | 52%) 54 | Free List 
L112 en. mor Be eee 43 |\Cin&sS tek Cc. c: & I. BE8  l.cesce 
*||Pennavivania RR.— } lst Le S. & M.S, % i19%)...a- 
| 40 | Pa. Co." sguar. 4 as, Let ep | 106% jesmen Ves W. ‘€Balt —Ist “igs gtd. 10614)}107 
TE, geet 40409 0.’s4 los. reg +... OT I ' Jefferson—lst, 7s, 1889... 











*No ee Friday ; these are latest quotations Tn tas week, 


4 Coupons off. 
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New York Local Securities. Quotations in Boston, Philadelphia and Baltimore; 
eee peepee aaa al 
| Insurance Stock List. ’ 
Bank Stock List. | (Prices by E. S. Bailey, 52 Pine St. SECU RITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
————, | | PRIOR. || ————— suena en —-|-——- 
JIES. | PRICE. | PRICE. BOSTON. ! Belvid’e Del.—1st,68,1902) 11949). ...00 
COMPANIES. ‘ erect | unemnenenee a Atch. & 4 em 18. Creates tel Ee YS _ . Beep pers 101 9}...... 
ked thus (*) are Par. + Se Lai grant, 78...----+--| ‘Bell’s Gap—lst, shed aes. ew a e 
a7 National. med. | Ack. w | Bid. Ask, yuaranteed, 78....------ ! 124 |.....-/! 1st, 63, 1905. ae Pe oases 
. — eel Pepe | . —-—-|———|——--— Piain, 58 .....~...<+------ '100 101 || Gonsol., bs, 1913 | aoe 
1170 || American .......--.- 50 |150 |155 Mortgage, 5S .......-2---| LUO [-eeees || Buff. N.Y.& & Phil.—ist, Gs} 10419! ccc 
sees -c--- || Amer. Exchange... 100 | 95 |1u00 Mortgage. 498 .... ancl aenoell Sl, BE, LOD. cuncereceuss See teascat 
Bo BOWCTY..... --c0----- 25 (140 (147 Trust, GS...ccc---ccccsese! ~-s000 1093 | Game. G6. 1DBl.ccccoceces| °**** sh Bh 
er eee Broadway ......----| 25 170 [175 Bur. ror inNeb.. Ex’t,6s +s |.weceei] lat, Tr. 68, 1922 ........| --ccee|-cocce | 
we eee leeeees Brooklyn....-.------ (17S 187 6s non-exe nek.. odeus 9 |....--| Buff. Pitts.& W.—Gen. “és Adin, toned # 
ones Citizens’ ........----| 20 |125 (125 4s etous ..---- 9743 Cam. & Amboy— ~68, ¢.)89| 107 |....06 i 
| eecees east amareigndil 70 (115 /120 Land grant, cud 118% 118% | Mort., Oh Biiccacceses 110 (1104 * 
sccece leeeeee(| Clinton .... ..-------/100 {117 [125 California So.— 68. .-------) --+++- 43 Cam. & "Atl. _1st ,78,2.,"93) «22200! -eee00 # 
olsen ee | Commercial ewe ake 50 | 23 30 Cons. Vermont, REE .| cencee| SD || 2d, 68, 1904.... ...------ ie i Saree 3 
-.----| Continental. ......-- 100 |205 /'220 Chic. Burl. & No.—5s...-. ' 103 |103%'! Gons., 6 p. c.-.......----- | Maan 4 
1S || Hagle..........-c-- 40 (240 (250 Chic. K. C. & West’n—5s. 106 Catawissa—I1st, 78, a. c.| 126 |140 fi 
18 || Empire City ...-.-..-- 100 | 33 RG Hast’rn, Mass.—6s, new .. 2128 (1282!) New 7s, reg. &c 130 (133 ; 
[teens | Exchange..........- 30 | 75 (100 Frem. Elk H.& M0.V.-U8..) ---+-- 1234 Connect’g 6s, ¢ 1900. 04| 121 |....- - i 
je seeee | Farragut ..... ..-.-- 50 (110 /|115 Unstamped, 68..-.------) --+--- 123 || Del. & Bound r. 7,i8t Ts| --<-0- 135 
sstees leoccoc!| WIPORBOR’S ccce cccces!| BF | 5 a3 K, Cc. Fore Scott & G.—7s “ivs 2 owess t Penn.—1st, 7s, 1888/ 110 |...... £ 
oo--\«eee--|| German- American .1100 (2385 ‘(250 K, City LawtT. & So.—6s.. ?2.- iv4 iy Hastoné Amb’y —5s, 1920 11219). -.008 . 
+ees--|) Gormania......----- 50 (125 /|123 K. City St. Jo. & C. B.—7s 125% .-->+-|| EL & Wmsp’t-1 st,6s, 1910 120 | .cccce 4] 
eo-!| GIODE.......0-- eee eee ‘1 K. City Sp’d & Mem.—6s, 110 A1i || 5s, perpetual............ 109 lg ....06 x 
we eens jewenee) Greenwich .... -.-.- 95 (200 (225 £.C. Chint. & Springf. —53 105 |..---- Harrisb’ fn — lat, 6s, 1883.. ivs |110 4 
seeess | Guardian ........---|100 |.70 | 75 Littie R. & Ft. 8.—78.....| -----., 118 \H. o>. -" ia 78, £., 1890 112 |.....6 : 
|eccees Hamilton ..........- 15 108 /112 Mar. H.& “ont. —1908, 68.| --.---|---<- Co eta aera 9Y |100 a1 
ee ence| seeees Hanover......-- ---- 50 125 1g0 1935, 6 CB.cccarecccereceeee] 9949 108 “rthaca& ath. —Lat, gid.,78| ys3¢°|--7-°° H 
occces Jeccece|| FIOMRB. cocccocecccecoe] 100 30 §135 O23 6S....ce-----0---eee| cece |---22-]| Leh. V.—1st,68,C.&R. =O |seeeee i 
wee [eee oe | Howard ales aaeiballiieg 40 |.70 | 75 edenienn Gontrai—_7s ....- 4314 43iq)|! 2d, 7s, reg. 63,0: €R.,'08 1404) ..... : H 
1150 || Jefferson ......-....- 30 (115 |12: Be cadmuckton noaeaeneezes 405 40%, i Cons. 68, C.& R., 1923..| 135'2 --2.00 u 
ol eeeees|| Kings C’ rnty (Bkn.).| 20 (210 (225 Income...... ----------+- 29 =|-,----||N. O. Pac. ist, 6s, 1920. 60 | 61 i 
oceces |-seee+|| Knickerbocker .....| 40 | 85 | 92 Scrip.... .cc2. s--ee-----| 75 | 73. |/No, Penn.—2d, 78, cp.’ | 12742 130 + 
.|seeee-|; Long Isl’d (B’klyn)| 50 85 | 95 bebenture, 108...-..--- 75 77 ‘| Gen., 78, 1903.......... 132 | ...000 i 
lee eeee | Manufac. & Build../100 165 (115 N. oy & So.Pac.—7s. a: 233 Debenture 6s, reg-....- 113 |...cce 
-~-e0-+/---- -|| Mech. & Traders’ ..| 25 10 | 45 N. Y.& N. #ngland— —76.. 127 |------ | Norfolk & West. —Gen.,65| 108 |..-..0 # 
158% 157 || Mechanics’ (Bklyn)| 50 | 75 | 80 BB... -cccccccseeseccocess @1i6 | .--.. ON. R. Div., 1st, 68.1932) 208 (110 
ceeeee seeeee | Mercan iE cis anes ee 58 {| 63 2ds, 6S, ...-----------e2-"] sr-3° L109 UN. m2 Phil.& Nor.—1st, 68 ---see 11049 # 
sees el ececes | Merchants’ .........| 50 ,110 {115 Oxzdensb.& L.Ch.—6s.. 105 | -- Set, IER, Be vasesoonse+s 46 | wweees 7 
oe | Montauk (Bklyn.)..| 50 |_95 |100 Consolidated 6S .....-.-- Tle...) 97%! onc ‘reek—Ist, 6s, coup.. 102% . 2.00 i 
------|| Nassau (Bklyn.) ...| 50 (140 (150 IncomesS....---.+-------+ |? --s+ | 40 || Pennsylv.—Gen., 6s, reg. 1359 soee : 
| 50 |! National ............ 8714, 85 | 90 Pueblo & Ark. Val.—7s.. ¢127 jeeeeee| | Gen., 6s, cp., 1910...... 135 Rihed i 
woe eee \.eeee-|| N. ¥. Equitable....| 35 (165 (17 Rutland—let o+--" .--e+-| 108 |.-----|| Cons., 68, reg., 1905.... 12612 .. 2.00 j 
(seeeee N. Y. — paneneences 100 §_70 75 5S .----- scccaccecnee| osesse 92 | Cons., 6s, coup., 1905... 126 |..... ? 
cesees Niagara.............1 50 (147 |153 | Sono FA—TB ...-- 00: cenen=| * yee 106 || Cons., 5s, reg., 1919... 112 (115 ! 
109 112 || North River ree (95 (100 |103 | Wiscorsin Cent.—Ist ser. 90 | 91 || Pa. & N. ¥. C.—78, 1896.| -+++**|/122 aj 
118 123 a 25 |160 |168 2d series....------------- | seeees | 4 |], 1006. .ccccceccccesceees ---s00 134 : 
120 |...2.. Park .......- .--ce-e- 100 |.95 (105 STOCKS 4 Ls lle Perkiomen—1st, 6s,cp.’87| tA4 |scc° - 
——s Peter Cooper... .-- “20 |150 |136 | Atchison & Topeka ...--- | Gilg 91%) Phil. &Erie—1st,78,cp.’88) 105 | 109 
 cameestl SN acon é0keceen 50 |105 (110 | Boston & Albany-...----- 183 | ..-... || Cons., 68, 1 0 Dina seein eee eee 
a ce (0 SRRENEETH 60 (135 /|140 Boston & Lowell.......--- Pe 1291} Gons.. 58, 1920........-- Bee Beconn . 
160 || Rutger’s ........-..., 25 (115 |125 Boston & Maine ....------. 2190 1904 | Phila. Newt. & N.Y.—Ist) jy9u|ja9" 
ze-<+-|| Standard....-...---- 50 | 97 |104 | Boston & Providence ....) ------|;::5--|/Phil. & R.—1st, 68, 1910.. 2944/1832 
REO 1) BORD cccocccccdcecese< 100 | 60 | 70 Boston Revere B. & Lynn ¢..--.. ‘429 || 24, 7s, coup., *3863...... ~soree 
1124 || Sterling ............- 100 | 50 | 60. | Caiifornia Southern...... 10 | il Cons., 7s, reg-, 1911 ....| 33} |132% 
1126 Stuyvesant ........- | 25 |107 (113 Central of Massachusetts|, @8%------|| Cons., 78, coup., 1911 oe idl (182 
|~e-e-+|| United States ...... 25 (133 {140 Preferred. ...----.------- ¢.....- | 30 || Gons., 6s, g., 1.R.C.1911| j97., [7777 
175 Westchester ........ 120 (125 Cheshire, prete TT ...--- *|¢ ei 99 Imp., 6s, &. , coup. “ 1897 10: Mt | <= --- : 
1 (140 Williameburs City. 50 (230 (240 Chic. & East'n Illinois .. 89% 90%'| Gen., 6s, g., coup., 1908 0318 103% 
of 1 ig York® 00 | )130 | Chie. Burl. & North’n....| ------| 6442 Gen., 1s, pas hg 908....| 203 (103 
100 | ..cc. |occcce Chic. & West Michigan.. 50 ol | Income, "8, coup. .» 2896 61 61 
100 Cinn. Sandusky & Cleve. 16 «eee Cons. 5s, lst ser.,c., 1922 70 70 
seceee Cleveland & ereenecrns “37 | ‘| QGons. 5s, 2d ser.,c. "1933 — + 
_Proferred.. ...+0---s00--+- | 22 leeeees|| Conv. Adj. Scrip, 85-88 “357° 66 
ate ‘Sprinef. & Cin. ercccecce| cocce ane } Debenture coup. 1893 1}, ya 
weeeeeseaeee se Seer ' eeeeer 777 Oe cr ’ se -seee8 
Gas and City Railroad Stocks and Bonds. Connecticut EEE, -orowse waaee|-aeee Conv., 73, R. G., 1893..3| 2 238 
on s m Ss Cc “eee | } eeoces y ’ eee ee| -seeee 
(Gas Quotations by GEO. H. PRENTIss & CO., Brokers, 49 Wall Street.) ig a ey O., DEOL! -2-n2- 109% er Tet ~ oe So rl 10275 i0aig 
ee ssithaltaieialiinaciniapeasi Eastern ...... .... --0+ ++ | 43). -----||/Pitts. Cin. &St.L.—7s. ... 121 (122% 
| $i» Fitchburg .... ------------ “hate 12415|| Pitts. Titus. & B.—7s,ep.| 575°" 43 
GAS COMPANIES. | Par. | Amount. |Period| $ ate. | pia. /Ask. | Flint & Pere Marquette.) --°- | 20 ||ShamokinV. & Potts.—7s soseee 
| |S) __ pe reterTed aise Giuy’| 12%, 73 ||Sunbe Han, & Wo—1st, Bal 100% 
' ao aoe a owa alis i = | v — -~seeee 
Brooklyn Gas-Light 25 | 2,000,000, Var's |5 | Nov. 2,'85)128 130 | Kan. C. Clin. & Spring?d2......) 52 | Bo ta38, —" wining, pe ./ 102% 
ae Gas-L.( klyn) 20 1,2 »0,¢ 0 Var’s |3 (Jan. 1,’°86) 86 67 Kan. City Ft. S. & Gulf ..) ------ nh Fete | |Syr.Gen.& Corn.—1st, 78.) 373°" «seeee 
eecccccoscoesecece 1,000 I 25 ,00€ ja- SO.) 5 : 107 Preferred.....---- jinn, .¢ 2 or Tex. & Pac.—1st, 68,1905 104 = |..ccce 
Consolidated GOO scccece 100 35, 30,000) .......- 3% Dec.15, 85108 |109 Kan. C. Springf. & Mem. @------ | 6644'| Consol., 63, 1905.. 72'4| 78 
Jersey City & Hoboken. 20 756,000 Quar. | 24% Feb. 1,’86 ay ‘1€0 Little Rock & Ft.Smith.; 33% 39 ||Union & Titusv. —lst, 1g.| --02.| 40 
oy ag eagle 1,000 | 700,000 F.& A.| 3 1902 (|114 117 Louisiana & Mo. River..| ------ ------ | United N. J.—Cons.68,'94| ------ soeues 
Mutual (N. Y.)-..... -..- 100 | 3,500,000, Quar. | Zip’ Jan.10,'86' 138 (140 ee aE eee ls--ee-|| Cona. 68, gold, 1901....| ----+- coccce 
BEND occccccsscces oses 1,000 | 1,500,000 M.&N.'3 | 190 02 103 (105 Maine Central ......------ '@ .-.. |115*3'| Cons. 68, gold, 1908....| s--s*° +ssee0 
Nassan (Bklyn.).... --- 25 | 1,000,00 , Var’s 2 ‘Jan. 1,°86130 (133 Marq. Hought’n & Onton. 29 | 30 || Gen., 4s, vold, 1923.... 103 ly! ..--<0 
een’ nenwegines Var’s | _ 700,000'M.&N.} 213 Nov. 185/101 |......| Preferred.......----.----| 83%3)---:;-| Warren & F.—Ist, 78,'96| 103 106 
ad s (Baiya. } acceces 10 | 1,000,000 Quar. | lz Mie ni5,’ k6 85 86 Mexican Central. .....-.... 813 844'| West Chester -Cons. ys | 1 coccce ; 
S.weeee ceeeee cone 1,000 | 00,000 M.&N.| 3% Nov. 1,’85:102 (106 Nashua & Lo well. ......««| «+= |-sso--||W. J ersey—lst, 68, cp., 196) 118 |..-c00 4 
w Bonds basede e6n000 coene Var’s 190,000 A.¢0.;3 Oct. 1,.°85 100 |...... N. Y. & New “engiand ~. 35%! 3559'| 1st, 7s, 1899........--.-- 128 ly[ .-c006 
illiamsburg.. .... ..-- 50 , 1,000,000 Quar. | 3 Jan.20,’86 157 (160 ES TN EE Zi |i22 Cons. 63, 1909........-.- 116 | ..ccce : 
M Dl ateencunene ecenee 1,000 | 1,000,000 A.& 0.) 3 | 1900 112 (115 Northern .- a ‘lw. Jersey &Atl.—1st,6s,C. 108 | .---00 : 
— olitan (Bklyn. ). ° "100 | 1,000,000 ecsecceos 3 Jan. 1, 86 97 ea Norw ich & Worcester... _ 17d lecccee | Ww estern Penn. —8, coup. 113 ecose 2 
ae pal—Bonds ..... 1,009 | _"750,000/M.@N-| 332) 1888105 110 | Old Colony --..-5-------— =<! ---=- 1166 || 6s, P. B., 1896 ...--....- EBD iiccoue i 
ton Municipal ...... "100 3,000,000) canta i 3 ‘Jan.15,’26 160 ‘161 Ogdensb. & L. Champlain ¢ .| 20 i} Gen. .y 195 "coup.. 1901.... sees ssceee t 
Ud ..-ecee o-e Scescee] -osess 300,000|\J.& J.)6 | 1900 (105 (109 Portland Saco & Portsm. 7g Rees CANAL BONDS c 2 
nancbansiin oie 100 | 2,000 ‘000| suuicedad 8 Jan. 1,’86159 161 Ports. Gt. Falls & Con'y.) #64 | ---.--|/Ches, & Del.—1st, 6s, tase; .95 (100 : 
onds.... ...+--+-++.---| 1,000 | 1,000,000) F. &A.|6 | 1399 (110 (113 NS OR 4 _...| 6 ||Lehigh Nav.—6s,reg.,’84. 1312 .- 2000 
_Preterred. -.--.. ROE REERS | 26 | 26 || Mort. RR., TOE 1597 .- 120 ire 
uotati by H. L. : --. summit Brat ' | eeeees 4) Cons., 78, reg., 1911 -...) -Gae oF + 
(Quotations by H. L. Grant, Broker, 145 Broadway.] Worcester Nash’a& Roch’ Lecmmge |SaL Pennsylv.—6s, 7CD-» 1910..; 90 | 92 
: Wisconsin Central .....-- |, 19% = Schuyik. Nav.— mn ,63,Tg. . -eeee - 
Broker St. &Fult.F.-Stk} 100 | 900,000 5. & J.|_%/Jan., 1886 30 | 35 Preferred. ...-..--------- fe eeo | 0 || 2d, 6s, reg., 1907-...---- af? is a . 
ss iceeainemiaetiataiiies | 1,000 | 700,000 J. & J.) 3 July, 1900114 /|118 PHILADELPHIA. | | BALTIMO RE, 
Bradway e 7th Av, “St'k.| “100 |2,100,000 Q.—J.|3 |Jan., 1886 200 (235 RAILROAD STOCKS. ¢! RAILLR’D STOCKS.} Par 
lst Lama Ten, RNR Roe ' 1,000 1, 500,000 J. & D.| 5 June, 1904'105 (106 Buffalo N.Y. & Phil...... 49 -eeee-| Atlanta & Charlotte...... 92 93% 
VO y&3i5 | 1914 {103 [105 preferred. .....----......| -«----| 7 || Baltimore & Ohio.....100 174 |--0re0 
Bway surfiige bds.guar. 1,000 J.&5.)5 | 1924 (102 105 | Camden & Attantic....... weweee -sosee|| 18t pref. ...-------+--++- 130 |--s000 
Bonfls guar.............. 000 | 1&J.15 | 1905 (100 {105 | "peepee 235 84] 2a * =* ESR 125 | «+0000 ; 
Brookly City__Stock. ae 10 | Q.—F. | 342 Feb., 1886208 (212 Catawissa—\st preferred; 96 | 60 Parkersburg 50 5 la “e080 : 
"eRe tas 000 | J.&J.|5 \Jan., 1902108 |112 2a preferred ........--.. | 65 | 57 Central Ohio—Com..... 50} 52'a)----- : ‘ 
Bklyn. Crosstown tock 100 | ‘4 €0.14 (Oct. 1885/168 |175 | Delaware& Bound Brook 148 | .----- Pi insmennninnininewehe 55 | ---s00 4 
lst mort. bonds..,.-..-..- 1,000 | J.& J.) 7 Jan., 1888 105 {112 East Pennsylvania. ...... Si sennee Western Maryland -...50 ccccce + 
Bushw’kAv.(Bkin)—St'k} 1100 | 2 |Feb.,1886 162 |167 | Elmira & iitamepors... GB boccoes RAILROAD BONDS ‘ 
Central Crosstown—Stk. 100 | 1% Jan., 1886 160 /|165 Preferred. ......-ccccccee conse |<aecee ae Charl. bins 124%) ..---« 2 
on tame 1,000 | |6@ |Nov..1922115 |120 | Huntingd’n & Broad Top! ------ be gE See 06 'g| 107% : 
Oent.Pk.N.& E.Riv.—-Stk|} 100 | “l2 |Jan.. 186/141 |142%| _ Preferred ......------+--| -55- | 25 altimers & Ohio—4s....{ 107 [107% 
Consol. mort. bonds ....| 1,000 | .&D.| 7 | Dec.,1902 122 |125 Lehigh SE cicencoseeten 581, 58%|\Cen. Ohio.—6s, 1st,M.&S.| 108% 109 
Obrist’ph r&l0thSt—Stk; 100. | 144 Feb., 1886135 (140 Teferred.....--cc--ccee| *-**++|-222° -|/Charl. Col. & Aug.—ist..| 1164a)------ 
Piensa 1,000 &0.|7 |Oct.. 1898110 |116 Little Schuylkill .........| ------| 60 ei Fg | 
DryDk.E.8.& Bat'y—_Stk 100 | F. | 21g' Feb. 1886| ...../190 | Minehill & Sch, Haven...) ------ 64% '|Cin. Wash. & Balt.—lste,| 106 |106% 
Ist mort., consol........ 00«&e. | £D.\7 (June, ’93/112°|115 | Nesquehoning Valley ....) 296 |------ Tit ianunehabelpaoniddaten 721g) 73% 
PND OS TREE 100 ‘GA l8 Feb.,1914/106 |109 | Norfolk & West’n—Com. Q |.co0c-|! 3ds. wccaa| cocees| 42 2 
= Av.—Stock....... 100 Q.—J. | 244'Jan., 1886/240 [280 Preferred........-------- 248g 28%5|| Ist Inc., 58, 1931...----) 55-75" sVar f 
ons lls paranenontabatiiaD 100 | F&A.|6 |Feb.,1914|107 [110 Werthern Central.........| 732! ------ Columbiag: Greenv.—Ilsts| 111% 112% 
424 & Gr nd St. Pry Stk 100 Q.—F.|4 |Feb.,1888/245 (260 | North Pennsylvania aes teve-| 80. || 2A8....------00---n0ege ee 99% +h y 
iE cmeisibeensonne , A-&017 |April. ‘93/112 |117 | Pennsylvania .....-...--.- 533g} 53%'|No. Contral—4igs, J.& J. 0819/110 4 
e24St. Mant .& SiN. Ave, "100 sce, aad <etiveel 40 | 44 | Phil piphia & ierie,.....| ------ 2119|| 63,1900, A. & O........ 123 |124 r 
BN GIND.. coccdcwceseeecsas | 1,000 $./ 6 1910 110 (112 Phila. Ger. & Norristown! 114 | ------ 6s, gold. 1900, J. &I_...| 122_ |---se0 t 
24 mort., income........; 1,000 ~&J.16 | 60 63 Phila. Newtown & N.Y..| ------!-+---- 5s, Series A .....--.----- 108 1g) ----+0 ; 
Houst. W.St.&P. F’y-Stk) 100 Q.—F.|2 |Feb.,1886 155 (158 Phila. & Reading eaten 123,{ 12%9|| 5s, Series B........----- 1 --sc0 i 
Ap Tepe, 500 J.&J.\ 7 113 (|116 Phila. Wilm. & Balt...... 65 | ----- Pitted: “eCon’ elis.—78J&J| ------|125% 2 
ETD ccietancs emenesl: ae oe 135 |140 | United N. J.Companies..| -.--. 229 || Union RR.—1st, gua.J&J) 116 |----00 : 
Second Av.—S 5 Jan., 1886 204 (205 West Jersey. ...-...-...--- BE hceccs Canton endorsed........| ----- .|122 : 
Ist mort 1,000 | 5 1910 107 (109 West J woe & Atiantic..; 47 |------ Virginia & Tenn.—5s ....| ---s-*)---"** 4 
a niiannne: wacnnanel 1, 7 |May, ’88/105 |...... ANAL STOCKS. i ssupagnesennqsuencahas 125 |.---00 A 
Sixth Av.—Stock........| 100 S./3 |Jan., ’86210 (220 | Lehigh - Navigation....... 50%4' 51 ||w.Md.—6s, Ist, g.,J.&J.| 103%/104 4 
lst mors 1,000 J.\7 |July, ’90,110 (115 Schuylkill Nav., pret... - % |....../| 2d, pref., J. "> jpeyetemaneane 10314 104 ¢ 
Phird Av.—Stock ........ 100 —F.|4 |Feb., °86/320 |330 RAILROAD BONDS. 24, guar. by W.Co. J &J.| 10319 103% 
in RE ES 1,000 e517 \Jan.. °90/111 |113 | Allegh. Val.—7 3-108, 86) 120 |-----. 6s, 3d, guar., J. & J.....| ------ 130 is 
Twenty-third St. —Stock.| ‘100 Q.—F.|2%/Feb., 86,250 (255 78, E, ext, 1910-25 BIS fecceee Wilm. G, & Aug.—63...... 118 |.---00 : 
A ATE AE SEAR 1,000 M.&N.|7 |May, — 114 In end., Fee 10 | 20 || Wil. & Weldon—53. ...20.| ----++|+*es90 % 
Balt. 6. E. Side—Certs.' 109%; 110 16.<cccces ° 119 .----s0 : 
| * This column shows last dividend on stocks, but date of maturity ofbonds ‘ « Ex-dividend. {Pershare.  ¢ In default. 2 Last price this week. ; 
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4 RAILROAD EARNINGS. New York City Banks.—The following statement shows the 
: The latest railroad earnings and the totals from Jan. 1 to ee of ae a of New York City for the 
latest date are given below. The statement includes the gross | Vee ending March 13, , 
: earnings of all railroads from which returns can be obtained. Average Amount of— 
; 6s ” 
: The columns under the heading ‘ January 1 to latest date on 
‘if furnish the gross earnings f J ryit d includi Loans and) g l 
Fi gr gs from January 1 to, and including, Discounts, | Specte. oor ; Circulg: 
i the period mentioned in the second column. ee eae | than tion, 
Fi 
fe ai Latest Earnings Reported. | Jan.1 to Latest Date. 1 & ins 
ce ADS. . 
Pe |Weekor Mo} 1886. | 1885. 1886. | 1885. i&709 
+ ~ $ $ $ seeeee wees <oreye 
* Atch. T. & 8. F..|January . s6,208 1,115,698; 862,203) 1,115,698 252,000 
Ee Balt. & Potomac January ..; 101,091, 98,472 101,091 | 98,472 a, a egy aie 
ij Bost. H. T. & W..2d wk Mch| (11,552) 9.489! 101,535, 74,002 90,000 
1° Buff.N.Y.& Phil. february..| 170,100) 149,661) 339,913! 303,942 ote ences 
Buff. Roch.&Pitt 24 wk Mch| $27,522) 21,574) 255.2571 204676 “arenes 
ib Bur.Ced.R.& No. istwk Mech; 55,832, 66,375) 440,943) 492,631 gogtn00 
i Canadian Pacific 24 wk Mech, 125,000 94,000) 1,221,358) 1,025,341 207 Isp 
Central Iowa... /2d wk Mech 29,802, 29,636) "238,677, "237,032 ew 
} Chesap. & Ohio. January... 261,169 2927910, 261,169; 2927910 2,600 
$s Eliz.Lex.&B.8. January .. 59,2 278) 55,641 59,278 5d.641 480,900 
& Ches. O. & 8. W. Jan uary . | 117,266 115,518) 117;266) 115,518 44,400 
as Chicago & Alton 2d wk Mch' 159,028) 180,217! 1,412,824 1,532,816 sseeeee 
Pat Chic. Burl. & Q |January ../1,386,721 1,992,484) 1,386,721) 1,992,484 ws ren nes 
Y Chic. & East. Ill. Ist wkMch) ” 387935)" 36.140, 299/676) 272426 670,400 
te Chic. Mil. &St.P. 24 wk Mch'! 437,000 460,920, 3,890,000' 3,753,720 45,000 
Chic. & Northw. 2d wk Mch} 460,200, 422,000) 3,802,607; 3,840,583 forse 
7 Ch.8t.P.Min.&O. ist wkMch| 98,900) 89,600) 824,262) 7283095 402,400 
+ Chic. & W. Mich. tst wkMch) 28,192) 25,504; 2045170! 165,929 ‘ 
jt n.Ind.St.L.cC..2d wk Meh) 51,615! 49,240) 490,673! 474,468 nee 
Cin. N. O. & T.P. 1st wk ich 3,808; 46,820! 461,82: 444,546 wo eecn ns 
f Ala. & Gt.80../lst wkKMch| 22,860) 22,970) 2133403) 226,211 aont paces 180,000 
' N. Orl. &N.E. ist wkMeh| 10:506) 143412) 1247114) 1407380 ania: es 
if Vicksb. & Mer.|ist wkMch| 8,499) 8,386! 99,546 86,86 ig lg we 
be Vicks. Sh. & P.| ist wkMch 6,391 5,072 92,334 62,131 433,300 
it Cin.Wash.& Balt\Ist wkMch) 42,220) 40,353) 331,365) 345,539 ak 
ft Clev.Akron& Col] ist wkMch 9,457 8,31 76,381 72,104 440,200 
Col. Hock. V.&T.\F ebruary..| 156,954; 148,419 327,325 325,257 | YOTD BACNANKS ...) Vom leet shee) — BOE UO = 00,400) 
H Danbury & Nor. January 15,249, 14,160 15,249 14,160 49,500 
: Denv. & Rio Gr |2d wk Mch) 104,752) 110,974) 1,028,645) 1,0223597 a 
_ Denv. & R.G.W. February..| 61,080) 623615} 127,664) 71297656 973,900 
4 Des. Mo. & Ft.D.| 1st wkMch 7,915) 8,097 58,266 61,032 
“4 Det.Lans’g& No.\2d wk Mech) 22,397) 20,341) 189,812) 178,314 206.900 
| E.Tenn. Va. &Ga. January ..| 324,032) 427,885) 324,032! 427,585 180,000 
. Evansy. & T. H.\lst wkMch| 14,867) 13,866) 121/886) 1113500 6,000 
Ee Flint & P. Marq./ist wkMeh| 40,52 37.809} $49,568! 311.291 37,000 
: Flor. R’way & N.3dwkJan|} 24,521) 20,922 69,499 67,531 45,000 
tA Worth & Den.|February..{ 25,519) 24,519 50,169 47,237 429,200 
[ Grand Trunk ...;\Wk. Mch. 6} 291,317) 273,622) 2,445,777| 2,386,591 “par poes 
ie Gulf Col. &8. Fe.|February..| 141/535, "85,708, _"293;728| "178,005 gre 
. QL.Cent.(f.&So)! ist wkMeh 197,800, 233,464! 1, 819. 849) 2,018,136 80,000 
i Cedar F.&Min.| lst wkMch 2,700 9,244 22,478 16,676 
i Dub.&Sioux C.|lst wkMeh) 19,700) 19,555 133,914} 130,860 45,000 
4 Ta. Fails &8.C.\ist wkMch| 13,500; 14,202 85,988 94,211 ftotiins 
Tot. lowalines|1st wk Mech 35,900 36,001 242,380 241,747 a Hexeh'nge. ecccccee 
Total all lines.|\istwkMch) 233,700; 269,465) 2,062,229 2,259, 8x3 | Germa seseee- seceres 
fe Ind. Bloom. & W.|lst wkMch) 56,426) 55,911) 431,444) 391,973 United States 000 
Ind. Dec. & Spr.|February..| 31,998} 29,401| 67,997; 59,883 | Lincoln .......-.--- 40,508 
ae K.C.FtS.&Gulif.\istwkMeh 127791 52,081| 385,241] 484,176 | GATHON ccc. 104/900 
iB Kan. C.S8p. & M./Ist wkMeh| = 33,158) 33,950) 219,494) 337,524 | Bx of the Metrop.. 
Kan. C. Cl. & Sp.|/1st wkMch a i ara & West Side i i, 2; ert 
L.Rk.& Ft.Smith|January . 43,921) 52,966! 43,921 52,966 | Seaboard 309 975,7 "45,000 
L.Rk.M.Riv.& T.| January 30,022) 33,642) 30,022 33,642 | Sixth National...) 1,697,500) 37 97 56, 190,000 
] Island..... 2a wk Meh 49,053) 40,211) $84,652 374,478 eg ye tn 
Lo bev .de Nashv. 2d wk Mech} 262,135 5 303,175\ 2,646,831| 2,857,462 37 706 .595,374.60C| 7 
Louisy.N.O. .|\February..| 137,820 443, 297,568 97,7: . 
Maine Central oar. 187,127 183° 194) 1 7125 189104 The following are totals for several weeks past: 
Mar. Hough.& O.\lstwk Mch 7,08 4,820 55,002 43,139 
Mem. & Charies.|January ..| 115,167) 141,366) 115,167) 141,366} 1886.) Loans. Specie. |L. Tenders.| Deposits. |Circuluat cated bs Clear'gs 
—o mde 2d wk Meh 78,000 81,405) 747.500 ioa006:| ~~ $ « $ $ rs ; 
ex.N.,all lines| January .. 22,233) 126,662 22,233 126,662 2 ; 8 
Mil.L.Sh.& West./2d wk Mch| ~31,240| 25,835, 252;798| 1921638 | Maur 6 354,534, 900199-732 GOI 3L.bns. 700] 308,200. 300 ae 2001570, 307 368 
Milwaukee & No 2d wk Meh 127935 12,279; 107,993 101,763 * 13,358 ‘888, 500|87,2 65,000) 32° 194,700|395,374,600, 7, "690,500/581, 389, 679 
Minn’ap. & St.L. January . 73,695) 122, 562, 73,695 122,562 
Mobile & Ohio ..|February..| 147,570) 164,494) 314,375| 366,175 | Boston Banks.—Following are the totals of the Boston banks: 
Nash. Ch. &S8t.L.|\January . 185,519 184,986) 185,519 184,986 . ; ; ; , . 
N. Y. City & No |10dys Meb 13,220 10,777 | 86,490 G6, 993 1886. Loans. | Specie. |L, Tenders.| Deposits.* |Circulation| Agg. Cleary 
ee gt of — ary . -|L254, »112)1, 050,474) 1,254,112) 1,050,474 $ $ | g $ | $ z 
: a. anuar 408,076) 9, 660) 8,076 ( ) == Ot ‘ : 2Q « 
N.Y, &Now Eng. January ||| 268/265, 230,420 265,265 pe AAA et 990) 12, Jas'D00| FBse TOUT ie eee Toul To see ZO] geaEsaed 
: N. Y. Ont. & W..'2d wk Mch| $21,700) “34,270, 42033747! 2691598 | ~“" 13/155'874'500|10,991,200| 3°288'800/115,271.800 19,226,500) 76. 414,636 
N.Y.Susq. & We st Januar v 81,650) 70,665) 81,650 70,665 ag ey 
| Norfolk & West. Ist wkMech) 50,039) 47,633) 4723717 473,169 | Philadelphia Banks.—The totals of the Philadelphia bank 
a Northern Cent’. |\Janu: wy ..| 400,1: 233| 404,216; 400,123) 404,216 are as follows: 
i cape Pacitic eee 569,2 2 227| 569,964 1,049,557) 1,123,546 : 
: 0 & Miss..... Januar 274,180) 300,300) 274,180) 300,300 18386. Loans. Lawful Mone Deposits.* | Circul ition.| 499. Clear’gs 
+ — ene ‘Febraay 43.979 43.5 541) 88,769) 88,650 $ ¢ = ; meer as 
regon Imp. Co.| January .. 93,022) 2 24! c py 233,12 ‘ =) 2 
| | Ores. R. & N. Co. 2d wk Moh te rine aoe. ia 193, 261 336'318 Feb. 27..... 83,652,500 | 27, 085,100 81,054, 700 eas'aee | 4 45,314, Po 
Pennsylvania. . Januar y ..|3, £21,536, 3,277,522 4 3,421,536) 3,27 750 9 Mar. : boson | 83,251, ee 26, i4i, — 84,750,500 + 6, 248,500 Th yt ‘959 
1 Peoria Dec.&Ev.|ist wkMch\” 15,472|" 152181) “’1311280! “°131/983 wee Ra a ll nn i A 
Phila. & Erie.... January . 218, "230 999 O17 218,830) 29% O17 ~ *Inciuding the item ‘dus to olher Danks.” 
Phila. & Reading January -.|2,055,584)1,846,366, 2,055,584 1,816,366 Unlisted Securities.—Following are latest quotations fora 
Do C. & Tron January . 914 360! "844, 7809 914,360, R44,789 k past: 
Richm'd &Daiv. Februaty..| 350,400) 309,890) 628,927, 635,543 — - 
ot) Aug. | ‘February. 86,400) 81,093 149,908 161,587 
a Gr.|Febr uary.. 79,300) 70,311 133,014, 142,654 Securities. Bid. | Ask. | | Securities. | Bia. | Ask. 
eorgia Pac...) February. 63, $64, 52,694) 122,259) 109,998 “ : 101, i “Bh 
Va. Midland..|February..| 99,588! 97,905| 191,632} 203.909 | Ata“ Ghar air Le atock| Qi ot. | Dittameeee oy weuantle 1 3) 15 
— s Atla, & Char. Air L., stock] 919)..-... grey! & Western ....{ 12 | 15 
West. No.Car. February.. 41, 922 | 33,016 76,111 66,8381 lst Ore, gen. bonds. . i asl Je yee Tl |.ccese 
Rome Wat. & Og. January . 23.7 46; 114,395 23,746: 114,395 | Bost. E.—New stock! 119 1% Postal Tele sege--S took is | 
Bt. Jo. & Gd. Isl.;tst wkMch} 30,027| 22,720! 195,604! 193,314 | Old........... 0 22.22.22... S| { 1st mort., 6a.... ........- 814). 00 
Bt.L.Alton&T.H./istwkMch| 25,182) 26,159) 204,131) 223,216 | Bost. H. T.& West.—sStk.|..... 842 Postal Tel.& Cabio—Stock|..e.0| 2 
Do Branches.\ist wkMech| 14,720) 15,875) 134,749; 147,175 Debentures... .....---|- --++| 7342) Rich. & Danv., deb....... 31]. -ne00 
BtL.&San-Frani2d wk Meh) 79.688/ 83,879) 750,338 783,338 | "Pref. Ys & Phila oo M1 | a2%|l tet mort. bende | 
aul& Duluth |2d wk Mc 17,994) 13,790) 17 1,842) 165,768 | »...34.,. Tae be ge can! Man Sel ieee an ae Same tcckte ek iol 7: 
St.P.Min.& Man.|February..| 425,000) 393.217 834176 857/342 Brookign Hieva~ ee --| eau teen ae 107 
South Carolina. -\February..| 120,054) 121,494! 2143429) 241,106 | a mors 2222227777277. 6744] 6B St. Jo. & Grand isl. stock! B8%l 30 
omp’y-— Cont. Cons. Imp. Co....... Be - Rahiadh) SN cenncdisesocnshel 0914) .--+- - 
Gal.Har.&S.A January ..| 199,347) 211,097! 199,347 211,097 | Dev. & R.G. 58, 0.8. S.tr.cer.|...... 61 i neomes oeevegs cco ceense ‘31 yee 
G.W.Tex &Pac|, January . file al 6.649 hak Denv. & Rio Gr.W......... 17 1844) Texas & Pac. .—Scrip los4d.| 30° |. coe 
Louis’a West.\January ..| 51,321) 39,828) 51,321 6,829 | "ee. & =o W., ist M,, ec i ve ll ea tne, tet more |e 
an’s L&T Jani , 83,225 3,363 | 83,225 3,363 | nc Ut. DY YU. & Be. G-. 200 . V.y 18t MUFE.. |..00e. 
gl ar January 7 73 }| 346,363 eth 346,363 Edison k AS. Light... pannus 175 BEND. 0000006 coonseads eo 
20: ee sons a Sed “sc°7ss: | Georgia Pac.—Stock...... 5d bee 1st mort., in Texas .....|....- .| 75 
Tex. & N. Vri. January . 82.703 65.075 2,703 65,075 lst mort., 6s 10919!110%!} Stock del. when issued.| 17 |.----- 
Tot.At. Sy stem January . 734,978! 662,363 7 34,978 662,363 2d mort nik SANTO ity 8 47 47% lst M., del.when issued. od “91% 
Texas & Pacific 4thwk F 112,416] 99,561| 861,773| 736,073 | Keely Motor. .27777.222777] “4 | “6 ‘|| 24 M..’del. when issued.|......| 41 
Tex. & St. Louis;ist wkMch 26 979) 23,222} 237,105 171,737 | Mexican oe inane B heseyes Tol. & O. Cen. com, stock. 25 
Tol. A. A. & N.3 Mit WeLraary.. oh ee ee eB PIOL.- «oe seeeeee voeneees 10 | s0- a ee 5 cceetae = 0 | 46 
Db Pac anui . 1,428,002 29 1, 671. 949 1,425 “029 674,945 BS GOORG.. 200- coves coves ccclecsece 2: ol. & O. Cen. 1st 5s, gr.by 
Wad. Bs, 1 3 L. aE. atin wk Feb| ” 28%, 697) °292,133 1'868'830 Lose 364 a M. "Ui. eae | “ae 8 na adek 0 bel oom aki bike oe" 
t Jersey...| January . 494! 70,121 68,494 0,121 ~ =~ A . ee asa 
’ 4 ~< ort: 2° North. Pac.—Div. Donds..| 90 |...... U.S. Electric Light ...... 3 | -eesee 
cousin Condit tat wilich O53 634. 24,798 212,545 220 '039 North Riv. ati ° 2649 v5e Vic sb. & Meridian erste ae 8 
ad e o Cent.—Riv. Div., 1s | NCOMECS. ...-.-2--.----- +2) +-022 
i Farnings ot West Shore pos ——_ ot Corn wail no longer included. Cent. § trast cert.......... | st Ye 25 Virginia Midirnds aa, me. eu .oseee 
ot inelu earnin r*) ew Yor HDCOMeES......- eeesecot 2 ficeses Ir .inla ate o p. ©. Vas. esses 
? pec pee O 88 onnsylvania & Ohio road. Cent. trust cert.......... 61s" 9 || Woot N. Car-— Con, mort,| 92%l. cece 
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—— a r= 
1882. 1882. 188. 1835. 
Z WNUes t We I Earnings— $ ; 

AND Passenger............ 5,179,078 5,927,668 5,766,843 5,499,737 

TS 14,002,335 16,365,354 16,128,964 17,101,742 

Mail, express, &c..... 1,205,313 1,366,802 1,575,191 1,811,794 


Raitroxnd AZuntelligenuce. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
of Railroads and other Companies. It is published 

on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur- 
d without extra charge to all regular subscribers of the 
CHRONICLE. xtra copies are sold to subscribers of the 
GHRONICLE at 50 cents each, and to others than subscribers 


at $1 per copy. 
ANNUAL REPORTS. 


Chicago Milwaukee & St. Paul. 
(For the year ending Dec. 31, 1885.) 

A map of this company’s extended lines will be found in 
the INVESTORS SUPPLEMENT. 

The remarks of Mr. Alexander Mitchell, in his annual report, 
are brief, as usual. The following interesting table shows 
how freight rates have steadily declined on the Western rail- 
roads with the growth of population and business. The 
average price per ton per mile received for freights for a series 
of years past was : 














Cents. Cents. 
ie magertdibines sesoustbesas Se? —~l Sinastepedies eemavedmameun 2°04 
Ds ones chadeed wesnedibadud eo ak eR eae wccee HOS 
iin rinmis siedsaehemibeues Si nadedbnekdnbedin needs Re 
= — fl RC nineteen te sool*an 
Ne ie ans 66 teey ai cle menial et Bec eceeoee gennedes cheamumendn 1°76 
1370... 56 deb} wwdadundaee Pins stcthetecksidns ddesesitines in 1‘70 
Dt encvicga sduadesesdeseniel SO I a ee on ns. wus elitentenetn onl 1°48 
dita tine tcl i etal hana nceliel i. ak,| ae: 1°39 
ie aod iii nein ddeaiienentiing mand  ( ) eRe ee ate eceneah ae 
Dl iihb=6ssbketen. codeeadsnees 2°38 | 1885...... Sseseesaen comnemenea -.1°Z8 
RR ein ere 2°10 


CAPITALIZATION AND COST OF PROPERTY. 
Total bonded debt at date of last report, ineluding all 











NG “SUNN, «inc ones we dunsieonceséonennsos $100,254,000 
Add as follows: 
Real estate bonds............ aa tedddan addbiia $50,000 
Fargo & Southern RR. bonds assumed........ 1,450,000 — 1,500,000 
$101,751,000 
Less bonds redeemed as follows: 
Dubuque Division bonds...................-.. $57,000 
Wisconsin Valley Division bonds............. 17,000 
SD ONS TGIIID. oo 00.050 00db60s bbScs00e5ss< 200,000— 284,000 
Total bonded debt Dec. 31, 1885..............2..-22ee. $101,470.000 
Increase during the year....................-22e--cceeee $1,216,000 
Total capital stock at date of last report, viz. : 
RS wae vate’ baa bene ee $16,540,983 
I hi ii a ah a i ti tach Dianiek ia alata ai 20,904,261— 47,445,244 
Issued in 18385: Preferred stock, 49,999 shares............ 4,999,917 
Total capital stock Dee. 31, 1585..... Sedesecee sbbnvesia $52,445, 16-4 


The entire cost of the company’s property, including rolling 
stock, depot grounds, cattle yards, elevators, machine shops, 
warehouses, docks, and other property, together with five 
bridges across the Mississippi River, is represented by a capi- 
talization, stock and bonds, aggregating $153,915,161 for 4 921 
miles, being at the rate of $31,277 per mile. 

There have been purchased and added to the property of 
the company as follows : 

Cost of additions to rvlling stock......... nebo bameetadcubie tne $411,865 


Real estate, depot grounds, ete., purchased.................. 100,160 
New buildings, bridges, culverts, side tracks, &c............. 490,723 





Total extraordinary expenditures. .............-.-.2 .e0-- $1,002,750 
“The company has acquired by purchase the Fargo & South” 
etn Railway, 117 miles in length, extending from Ortonville: 
onthe Hastings and Dakota Division, toFargo. It has as- 
sumed the bonded indebtedness thereof, amounting tv $1,450,- 
000. By this purchase it has acquired an important position 
in the Red River Valley, which is believed to be essential to 
its protection. No other new lines have been acquired or 
built. The policy of maintaining the excellent condition of 
the property has been continued, and a liberal expenditure in 
betterments has been made. Notwithstanding the depression 
in commercial affairs during the past year, the earnings of 
the company have increased $942,274. With areturn of com- 
mercial prosperity, afurther increase in earning is confidently 
expected. The company has acquired right of way and depot 
grounds in a favorable location for anew passenger station 
at Milwaukee, which will greatly facilitate the handling of 
its large passenger traffic at that point. It has also begun 
the purchase of gounds for additional freight houses at 
hicag , in order to meet the needs of its growing freight 
traffic at that point.” 
he comparative statistics for four years, compiled for the 
CHRONICLE, are as follows : 
ROAD AND EQUIPMENT. 


1882. 1883. 18814. 1885. 

Miles operated........ 4,520 4,760 4,804 4,921 
Locomotives.... ..... 626 657 6458 684 
a3., mail & exp. cars 461 507 547 575 
Freight & other cars. 18,557 19.734 19,690 19,747 


OPERATIONS AND FISCAL RESULTS. 
Operations— 188”. 33 


83. 884. 1885. 
Passengers earried.. 3,956,814 4,591,232 4,904,678 4,$19,187 
Passenver mileage... 200,790,926 235,579,660 225,851,443 214,550,187 
Rate per pass. p. mile. 2°58 cts. 2°52 cts. 2°55 cts. 2°56 cts. 
Freight (tons) moved. ,127.767 5.661,667 6.023,016 6,482,869 
Freight (tons) mil’ge.945,250,159 1176605032 12477372331337721.453 

i 1°48 cts. 1°39 cts. 1°29 cts. 1°28 cts. 





Av. rate p. ton p. mile. 














Total gross earn’gs.. 20,386,726 23,659,824 23,470,998 24,413,273 
Operating expenses— $ $ $ $ 
Maint’nce of way*... 2,479,429 2,548,609 2,339,635 2,551,327 
Maint’nee of equip’t. 1,999,504 2.489.257 2,574,487 2,430,809 
Transp’rt’t’n exp’n’st 7,023,918 Oe ore 8,102,668 8,646,132 
‘ 60% 








 inedinnen eget 589,613 ‘ 702,060 733,545 
Miscellaneous.... ... 93,609 114,029 140,829 150,658 

Tot. operating exp. 12,186,073 13,778,037 13,859,629 14,512,471 
Net earnings......... 8,200,653 9,881,787 9,611,369 9,900,802 
Pr. ct.op.ex. to earns 59°77 58°23 59°05 59°45 





* Includes renewal of track. ft Including elevators, stock-yards, per- 
sonal injuries and damages to property, legal, insurance, rent of cars, 
trackage, &e. 

INCOME ACCOUNT. 





1882, 18838. 1884. 1885. 

Receipis— $ 
Net earnings......... 8,200,653 9,881,787 9,611,369 9,900,802 
Other receipts....... 623,814 164,707 $2,307 105,939 
Total income .... 8,824.467 10,046,494 9,693.67 10,006,741 

Disbursements— ~ $ 
(Interest on debt... .. 4,786,054 5,373,925 5,915,608 6,996,573 
Divs. on both stocks* 2,461,042 3,212,895 3,321,167 2,391,039 
Rate of dividend..... 7 7 7 Ton p;4e. 





Tot. disbursew’nts 7,217,096 8,586,820 9,239,775 — %,490,612 
Balance for year.... 1,577,371 1,459,674 453,901 1,516,129 


* A portion of these dividends was stated as payable out of the earn- 
Ings of the previous year, as follows: In 1882, $1,218,201; in 1883, 
$1,552,311; in 1884, $1,660,584, and in 1885, $1,042,498. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1882. 1883. 1884, 1885. 
Assets— : $ 


$ 
Railroad, equipm’t&ce138,015,099 146,093,665 149,426,734 154,228,775 
St’ks & b’ds own.,cost 768,846 1,161,980 1,228,283 754,792 
Bills&ace’ts rec’able 2,616,295 1,550,232 1,146,059 1,452,309 
Materials, fuel, &c... 1,495,113 1,223,043 1.483.365 1,543,217 
Cash on hand........ 2,959,732 3,048,965 2.971.133 4,262,378 
Ill. & lowa coal lands 689,578 914,132 630,475 617,026 
oat tS ee mies. «lt - gies 








Total assets......... 146,551,663 154,022,017 156,936,049 162,858,497 
Liabilities — ~ § : 
Stock, common ...... 27,904,261 30,901,261 30,904,261 30,904,261 
Stock, preferred ..... 16,447,483 16,540,983 16,540,983 21,540,900 
Funded debt ......... 89,635,500 96,272,000 100,254,000 101,470,000 
Allotherdues&ace’ts 4,943,872 1,711,099 2,093,163 164,958 


Unpaid pay-rolls, &e. 2,216,630 1,732,687 1,610,661 1,729,269 
Land department...° 1,787,509 1,781,907 —=§ .... ... — eeecacce 
[Income account..... *3,619,408 5,079,080 5,532,981 7,04%9.109 

Total liabilities. 146,554,663 154,022,017 156,936,049 162,858,497 











* €3,550,974 of income balance applied towards payment for 71,019 
shares common stock issued to shareholders at 5v cents on the dollar. 


Peoria Decatur & Evansville. 
(For the year ending Dec. 31, 1885.) 

The annual report of Mr. C. R. Cummings, President, says 
that the condition of the track and permanent way generally 
is uch better than at the close of the previous year. During 
the year five hundred tons of steel rails were laid to replace iron 
rails worn out. The freight traffic shows an increase of about 
4 per cent 1n tonnage, the earnings a decrease of about 1 per 
cent and the earnings per ton per mile a decrease from 0113 to 
0109. The passenger traffic shows a decrease of about 14 per 
cent in the number of passengers carried, a decrease of about 
11 per cent in earnings, while the rate per passenger per mile 
shows an increase from 2°63 to 2°69 cents. The operating ex- 
penses show a decrease in percentage, viz., from 57 94 to 54°98 
per cent of gross earnings. 

‘‘Tt must be regarded as quite satisfactory, in reviewing the 
operations of the year, to know that although your company 
suffered a decrease in its gross earnings from cau3e3 beyond 
its control, and well understood, yet was able to earn sufficient 
to pay in full all rentals and fixed charges, including the re- 
tirement of all maturing car-trust certificates, and to carry 
forward a small surplus to income account.” 


TRAFFIC STATISTICS. 





1883. 1884. 1885. 
GURNEE ..o. cccc ccccessccense 254 254 254 
Tone of freight carried. ............ 357,390 427,515 443,182 
Tons moved one mileé..........-.... 34,105,655 42,430,268 43,416,628 
Earnings per ton per mile .....-.... 1°33 cts. 1°13 cts. 1°09 cts. 
Passengers carried.............---- 264,363 275,523 236,965 
Passengers moved one mile........ 5,929,381 6.171.500 5,156,844 
Earnings per passenger per mi'e.. 2°66 cts. 2°63 cts. 2°69 cts. 

EARNINGS AND EXPENSES. 

Earnings— 1833, 1884, 1855. 
PRs vncecccc ct ccadseseds cocccess $155,062 $1i74.213 $472,457 
PONE cccccdev ces scccccoesceces 157,515 162,612 146,662 
0 6 eee 14,665 14,241 14,260 
EEXPPCGB ..... 2000. cecccccccccccvcccees 9,810 12,0€0 12,000 
a. . eeeenseseeunas 41,834 76,281 72,124 
Miscellaneous. ....... .-..-...-e00-- 42,336 16,421 19,281 

| Se a $721,254 $759,765 736,984 


l 
Oper. expenses, incl. taxes, tra k, 
rental ae in’. on equip. cert’s.. 502,943 527,347 489,329 


Net Carmings..cc.ccoe ccccccccce $218,311 $231,921 $247,655 
INCOME ACCOUNT IN 1883, 1884 AND 1885. 

















1883. - am. R84, : on rove H 

Net earnings........ ---.----+----+- $2i8,31 31,92 247,85 
Luter. st on lst morigage bonds... 165,420 165,420 165,420 
lila es ical $52.891 $56,501 $=2,235 
Equipmeut certificates retired .... 40,000 47,333 48,000 
Cash surplus........- .....----- $12,891 $19,168 $34,235 
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GENERAL BALANCE DEC. 31, 1885. 


Dr. Cr. 

Road and equipment..$13,245,000 Oapital stock.... ...... $3,400,000 
Sundry securities...... 17,000 Funded debt outst’ng. 4,845,00 
For purchase of equip. 41,500 Accrued interest....... 78,218 
Material on hand...... 18,135 | Accounts payable ..... 58,207 
Accounts receivable... 54,641 | Other liabilities........ 10,016 
Pi intdddvabtdoneticoneve 90,105 Balance, profit......... 74,94) 

Pn cat pane e6eeee $13,466,331 Dicicavkiccwonias $13,166,331 


Des Moines & Fort Dodge. 
(For the year ending Dec. 31, 1885.) 

The President, Mr. Chas, E. Whitehead, remarks in his an- 
nual report: ‘‘The road during the past year has carried 
802,594 tons of freight and earned $279,140 of gross freight 
earnings, being an increase over last year of about 21,000 tons 
carried and over $39,000 of freight earnings. The passenger 
earnings have been $88,524." * * * 

‘‘The coal business is still growing, and has increased from 
161,076 tons during last year, to 180,429 tons during the 
present year. This coal is all carried to the north, and with 
northerly connections at Ruthven this business would become 
at once larger and more remunerative, as the supply at the 
south end of the road is abundant and the demand in Minne- 
sota is unlimited. The management has frequently called the 
attention of the stockholders to the importance of extending 
the line to a connection with the large roads in Minnesota, 
which need the coal supplied on our line. No more suitable 
time than the present exists for such an extension, and it is 
hoped that this may be accomplished by us at an early period. 

‘*The business on the extension of fifty-six miles from Tara 
to Ruthven is growing, its earnings for 1884 having been 
$58,097, while for 1885 they were $75,631, besides deiivering 
to the main line all its freight, which is carried by the main 
line to Des Moines. . . 

** The earnings of the road having been insufficient to fully 
meet the 6 per cent interest on the $1,872,000 of first mortgage 
bonds falling due on the 1st of January, 1885, and, therefore, 
the four coupons for the years 1885 and 1886 were called in, 
and eight coupons substituted, by which one-half the interest, 
or 8 per cent, was to be paid at the regular dates, and the 
other half of the interest was deferred for three years. It is 
provided that the payment of the deferred interest will com- 
mence January 1, 1888,” 








EARNINGS AND EXPENSES FOR THE LAST FOUR YEARS. 
Earnings— 1882. 1883. 1884. 1885. 
ll i-aneeidienines, ahwepni $239,811 $230,725 $239,655 $279.140 
CS Ae 95,857 94,4110 94,876 88,524 
Atha nadmmannsine meenetions 5,336 7,738 8,872 7,909 
i etinatntns eeeeend 3,087 4,332 5,124 4,883 
Die tetesinec tadiees  pemmi st 8 860. ieee SCs 
Miscellaneous......... aa. - .. ween: 5,498 1,961 
a ee $347,168 $341,933 $354,028 $382,419 
Total operating expenses .... 226,882 239,2#1 252,367 262,000 
Net carnings.........-. ce. $120,286 $102,652 $101,660 1.0,419 
INCOME ACCOUNT IN 1885. 
EEE Ee ne EE $120,419 
Applied as follows— 
OREO POE Fe $58,760 
Int. paid on certificates of indebtedness of 1884.... 1,400 
On account of certificates of indebtedness of 1884. 6,664 
To Morton, Bliss & Co., for overdrafts.............. 9,645 
Bal. remaining on deposit with Morton, Bliss & Co, 22,409 
Cash paid for improvements.... ..................-- 23,895— 122,774 
ES woccoacces paeedebteesnmenneenedeheekéoctuneionennes $2,355 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The gross and net earnings 
for January, in 1885 and 1886, have been as follows : 














—January.— 
1885. 1886. 
Tn kenneds senedues jebieeneonsaidn 2,374 2,403 
NED accnes s casenecssscsesessescosesede $1,115,698 $362,208 
ER eee 670,792 565,932 
TSP AA AR A eT EI TT $144,906 $296,271 


Centrai Pacific.—The gross and net earnings of the 1,650 
miles north of Goshen for December and the year were as 
follows : 


885. 84. 1885. 1884. 
Gross earnings..... $1,033,122 $1,189,054 $14,384,420 $15,996,970 
Operat’g expeuses. 471,178 585,336 5,378,148 7,775,£13 
Net earnings... $558,944 $603,718 $2,506,272 $8,221,057 


Chicago St. Louis & Pittshburg.—At Indianapolis, March 
17, the stockholders of this road held their annual meeting. 
The annual report shows the earnings during the year to have 
been $4,567,596, an increase of $170,755. The freight earnings 
increased $257,454, but the passenger earnings declined 
$98,611; the total expenses of operating were $3,807,644, 
leaving as net earnings $759,951. The report says that the 
board has had under consideration for some time past the 
construction of a road from Richmond, via Hamilton, to 
Cincinnati, the surveys for which are about completed and the 
right of way nearly secured. This road is estimated to cost 
$2,000,000. The stockholders approved this action, and 
authorized the directors to dispose of two million dollars of 
five per cent consolidated first mortgage bonds of the company 
for this purpose. W. L. Scott, of Erie, Penn., and Edmund 
Smith, of Philadelphia, were chosen directors to serve five 
years. 

Cleveland & Canton.—The directors of the Cleveland & 
Canton Railroad in their report to the stockholders for the six 


Se ee ee 


-——— — December.— ——— 











enema ene” 
months ended Dec. 31, 1835, say: ‘‘ The directors assumed con- 
trol of the property July 1, 1885, but, owing to unreasonable 
delay on the part of the reorganization trustees, the company 
did not obtain a complete title to the property until some five 
months later. This fact greatly embarrassed the directors in 
the management of the property, and prevented the adoption 
of improvements, which, however, have now been adopted in 
part, and are beginning to bear fruit in increased net earnings, 
Two of the three trustees were willing to convey the property 
tothe company at once, but it was not until Dec. 4, 1885 
after objection upon objection had been raised and disposed 
of, that the third trustee would consent to the execution of 
the deed. The instrument has now been fully recorded. At 
the time of the delivery of the deed the company paid to the 
receiver and special master commissioner the sum of $43,250 
and relieved the trustees from all liability on the purchase 
made by them. Last September the directors devised and 
matured a plan to furnish the means for changing the present 
3-foot gauge to the standard gauge of 4 feet 814 inches, by 
issuing and disposing of a ‘first-class preferred’ stock,” * * 
The directors think this plan should speedily be carried out. 
‘*‘ All the bonds of the Connotton Valley Railway Company, 
excepting 54, have now been exchanged for stock of the 
reorganized company, and nearly all the old stock has been 
exchanged for new common stock. The entire property, 
which originally cost somebody about $6,000,000 in cash, now 
belongs to your company and is free from debt, with the ex- 
ceptions of receiver’s certificates to the amount of $75,000 
and demand loan (notes of the company) for $72,000 and rent 
of Cleveland terminal property, the trust association, Boston 
Car Trust and the Boston Equipment Company, for six 
months, ending Dec. 31, 1885, which amount is not yet ad- 
justed.” The financial statement of Treasurer W. O, Chapman 
for six months ended Dec, 31, 1885, is appended : 
Earnings— 











idttdddbes dddéebae esis scebensconcegees abe aeecepesesaneess acs $24,024 20 
ie ins iG ne aed deabhebeneebasae RRS PEs Bee PN 23,433 85 
SE ted aad cdcegssk cdc buen <paudaenuenetsaeseanence seer 24,391 80 
I aa a a a ll i eae ee es ee 27,118 85 
oo oak be phe beaktletdssdbeseensieansdehe 22,516 44 
iin) 4s diké webighedmetnniadeindadbiien time vbnen sins dtees 26,483 36 

I... epi tl edihnimacuenaeneel .. $148,468 50 
CGR ORIGINS. 0 ccccanscosceccaces sopncoossee eeneeeamln 120,030 54 

SET EL NEE MeN ne TN EN 28,437 96 
Received on demand loan note of the company............-. 72,032 67 

er Ee en a a ey UTE ET Bem $100,530 63 
Paid—Strong & Cary, settlement of old con- 

struction claim............ NE IE $13,500 00 

Special master and receiver............---.-.. 43,250 O09 

Reorganization CXPCMseS. ......0. ccccscoscces:- 21,155 76 
i hn tnecneddabiabaetenhes Oneok 4 21,313 10— 99,218 86 
a TN NT REE eee $1,311 79 


Denver & Rio Grande.—The American committee of old 
first mortgage bondholders, Messrs. Wm. Salomon, Sigmund 
Neustadt, and Carl Schurz, have issued a circular to the 
bondholders in which they state : 

‘We have recently come to an understanding with the 
representatives of the consolidated bonds and other junior 
securities, in pursuance of which we, in behalf of the bond- 
holders represented by us, have entered into an agreement, 
which, if carried out, will obtain for the first mortgage bond- 
holders the assumption of their bonds by the reorganized 
company, and the recognition by the reorganized company 
that the first mortgage, in addition to being a first mortgage 
on the 295 miles specified in the deed of further assurance, is 
also a first mortgage on the 120 miles, more or less, hereinbe- 
fore referred to, from Alamosa to Espanola; this assumption 
and recognition to be given in consideration that the first 
mortgage bondholders surrender any claim that the first 
mortgage is a lien on any other portion or further extension 
of the road, or is a lien on any rolling stock of the company 
covered by Car Trust Certificates and not absolutely owned by 
the company on June 10, 1885.” * * ‘‘The charge to be made 
to the first mortgage bondholders for receiving the benefit of 
the agreements made by us for the benefit of such bondholders, 
with reference to the interest on interest, and with reference 
to extent of first mortgage and assumption of first mortgage 
bonds, is one and one-half per cent of the face value of the 
bonds, which will be applied to the payment of expenses that 
have been incurred, and also as compensation to the several 
committees of first mortgage bondholders.” There must 
be assents from 85 per cent of the first mortgage bondholders 
before May 15 next. 


East Tennessee Virginia & Georgia.—A press dispatch 
from Knoxville,Tenn., March 18, said: ‘Judge John Baxter, of 
the United States Circuit Court, to-day ordered the sale of 
the East Tennessee Virginia & Georgia Railroad on the appli- 
cation of the Central Trust Company of New York. The 
sale is to occur after six weeks’ advertising, and not later 
than the 25th of May. The payment is to be $100,000 cash 
on the day of sale, and the balance either in cash or in morte 
gage bonds issued under the mortgage being foreclosed at 4 
valuation equal to their distributive share. If the entire 
amount is to be paid in cash no bid will be taken for less than 
$10,000,000. The total indebtedness is about $16,000,000. The 
sale will include all the lines from Knoxville to Brunswick, 
Bristol and Meridian, with the branches and other property, 
including certain stock in the Knoxville & Ohio Railroad and 
Memphis & Charleston Railroad. The purchasers will take 
the road, subject to all prior lines, which amouut to about 
$7,500,000,” 
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Grand Rapids & Indiana,—The annual report of this com- 
will show that the main line of the road had 366 miles 
of track, and the company operates 237 miles of leased lines, 
sidings, spurs, &c. Twenty-one miles of iron track will be 
replaced with steel the coming year. The gross earnings of 
the main line last year were $1,946,143, a decrease of $170,155; 
the expenses were $1,342,428, a decrease of $160,150; the net 
earnings were $603,715, a decrease of $10,004. The net earn- 
ings of the Cincinnati Richmond & Fort Wayne Branch were 
$89,329, an increase of $25,757, and of the Traverse City 
Branch $8,551, an increase of $6,856. 
Hantington System.—The gross and net earnings for 
January were as follows: 


-——Gross earning:.—~  -——Nel earnings.——~ 
86. 1885 188¢ 5 


January — : 18 885. J 5. 
Chesapeake & Ohio. $261,169 292,910 $61,676 $77,977 
Eliz. Lex. & B. San. 59,27 55,641 14,303 14,505 
Ches. O. & Southw. 117,266 115,518 31,081 25,902 


Louisville New Albany & Chicago.—This company is offer- 
ing $1,000,0V0 of its new consolidated mortgage bonds. The 
authorized issue of these bonds is $10,000,000, of which 
$5,300,000 are reserved to retire prior liens; $3,000,000 are 
exchangeable for other bonds ; $1,000,000 are to be issued to 
pay for new property; and $700,000 are to remain in the treas- 
ury of the company. Of the $8,300,000 bonds reserved, 
$5,300,000 are to retire prior liens on the Main Line and In- 
dianapolis divisions, maturing in 1910 and 1911. Arrange- 
ments have been consummated by which the remaining 
$3,000,000 of reserved bonds are exchangeable for $1,000,000 
second mortgage and $2,000,000 general mortgage bonds, 
which are being canceled as exchanged, leaving consolidated 
bonds outstanding instead. The $2,000,000 of general mort- 
gage bonds have already been exchanged and canceled. The 
terms of exchange are such that about $2,500,000 of consoli- 
dated bonds will retire $3,000,000 of generals and seconds, 
leaving of the $3,000,000 reserved consols about $500,000 which 
will never be issued, thereby reducing the debt of the com- 
pany to that extent. Upon consummation of the exchange in 
progress the debt ahead of the consols will amount to $5,300,000, 
on 449 miles of road, or at the rate of $11,804 per mile. The 
whole bonded debt will then stand as follows: 


First mortgage, Main Line.......................6- pedeccwesons $3,000,000 
First morigage, Indianapolis Division......................64. 2,300,000 
RR NE A LEI RE REE STE Ee .- 3,355,000 





usieckibcienh dhs indn. codibeierenekdcdueekinsendiéeinageti 
The road represented by this indebtedness will be 520 miles, 
making the bonded debt per mile $16,645. 
Maine Central.—The gross and net earnings for January 
were as follows : 





———-January -—-r 

0, 188). 
a eeunminshiedasokegmmiabeets $i87,127 $183,194 
FEE LEE DEAE OM 151,438 146,717 
a em ee $35,639 $36,477 


Mobile & Ohio.—The gross and net earnings for February 
and from July 1 to February 28 have been : 
-~-—— February.——~  ——July 1 to Feb, 28.——~ 
§ J 5-6 1884-5 


$1,550,202 








Gross earnings...... $147,570 $164,494 $1,454,759 
Operating expenses. 117,187 129,315 981,849 1,056,696 
Net earnings... $30,383 $35,179 $172,910 $193,506 


New York Stock Exchange.—Hovuston East & WEST 
TEXAS RAILWAY Co. asks the Stock Exchange to list $364,000 
additional first mortgage 7 per cent bonds issued on 52 miles 
of new road. — 

Application is made to the Stock Exchange to list $744,000 
first mortgage 6 per cent bonds of the Kansas City & South- 
western Railroad Co. The bonds are dated Jan. 1, 1886, at 
which date the road was leased to the St. Louis & San 
Francisco Co. 

JAMES RIVER VALLEY RAILROAD Co, asks the Stock Ex- 
change to list $735,000 first mortgage sinking fund 6 per cent 
we bonds, dated Jan. 1, 1886, interest guaranteed by the 

orthern Pacific Co., lessee. 

Northern Pacific.—A dispatch from St. Paul to the VY. Y. 
Tribune is as follows: 

General A. Anderson, chief engineer of the Northern Pacific, has 
returned from Washington pemweaye! £ where he made an inspection of 
the Cascade division. Work upon the division, he says, was going for- 
ward rapidly. Thirty-three miles of track have been laid north from 
Yakima, and the additional seven miles to ¢arry the rails to Ellensburg 
will be completed early in April. Application has already been made to 
the Secretary of the [Interior for the appointment of a commission to 
examine the forty-mile section. Between Ellensburg and the western 
end of the division there are seventy-five anda half miles of road to 
build. This includes the tunnel through the mountains. Work upon 
the tunnel is making progress, and work upon the uncompleted portion 
of the division will probably be begun in thespring. Gangs work from 
both the east and west ends toward the tunnel. The Northern Pacific 
will reach Butte by rebuilding the present line of the Utah & Northern, 
and making it a standard guage road. When this is done, a third or 
rather an inside rail will be laid to allow the operation of the narrow 

uage line of the Utah & Northern. This is the result of an agreement 

etween the Union Pacific and Northern Pacific officials. 

Ohio State Bonds,—At Columbus, Ohio, March 16, the State 
Sink. Fund Commission met for the purpose of opening bids 
for the refunding of State bonds due next December in the 
sum of of $2,240,000 and bearing six per cent interest. The 
majority of the bids were from parties who hold small blocks 
of the sixes, the most of them being in Eastern savings 
banks. There were twenty-nine bids in all, only four of 
which proposed the refunding of the entire amount, and none 
of the bids asked a higher rate than five per cent with an 
equal exchange of bonds, The lowest bid was that of a Cin- 








cinnati firm, which proposed to take the entire loan at a net 
rate of 2°73. 

The bonds are to be issued the Ist of January and not run 
less than ten years, It is believed this will be the lowest 
interest bearing bond offered by any State in the Union. The 
Commission adjourned to March 24, when the contract will be 
closed. 

Oregon Improvement Company.—The gross and net earn- 
ings for January and from Dec. 1 to Jan. 31 were as follows : 

a es oe —~Deec.1 to Jan. 3i.— 
Ye 








6. 1884-5. 1885-6. 

Gross earnings................$233,124 $193,022 $461,316 $404,116 
Operating expenses........... 191,625 187,317 376,119 366,196 
Net earnings............. $41,499 $5,675 $85,197 $37,920 


Philadelphia & Reading—Central of New Jersey.—At 
Trenton, N. J., March 12, the lawyers appeared in the Court 
of Chancery in the matter of the application made to show 
cause why an order should not be entered for the sale of the 
$3,000,000 worth of securities pledged by the Reading Com- 
pany in 1883 to secure the payment of the Receiver’s indebt 
edness of the Central Railroad of New Jersey prior to the 
lease of that road by the Reading. Aftersome discussion Mr, 
Gowen finally agreed that in case the debt should not be paid, 
or other satisfactory arrangement made with the Central 
within ten days, he would make no opposition to the issue of 
an order for the sale of the securities. Other counsel being 
agreeable the Chancellor granted the postponement asked for, 

—It is reported that Mr, F. B. Gowen, for the Reading Com- 
pany, has made a definite proposition to the Jersey Central 
Company to guarantee fixed charges and turn over to the 
Jersey Central its net earnings. The Jersey Central Directors 
decided that in view of the various legal complications in 
which the company is at present involved, it was expedient to 
defer action on the proposition until these complications have 
been removed, 

Philadelphia & Reading.—The plan of reorganization has 
finally been adopted by the board of reorganization trustees, 
all assenting thereto except Mr. E.C. Knight. The objections 
of Mr. Knight were stated thus: An effort should have first 
been made for reorganization without foreclosure ; the general 
mortgage holders are to receive more than they are entitled to, 
to the detriment of all the junior securities, stockholders and 
creditors ; the stockholders will not be at liberty to manage 
their own property after paying a heavy assessment, thus 
suffering taxation without representation ; the proposed mode 
is anexpensive one ; it destroys a valuable charter that cannot 
be replaced, and disintegrates a valuable and important 
property ; itis unjust to many interests, a great loss to the 
citizens of Philadelphia and the State of Pennsylvania, and 
may be against the laws and the constitution of our State. 

The new plan, which will be published in full in a day or 
two, provides that for the protection of the creditors assenting 
to the plan the common stock of the new company shall be 
vested in J. Lowber Welsh, J. Pierpont Morgan, Henry Lewis, 
George F, Baer and Robert H. Sayre as trustees, to be held 
and voted upon for five years, marketable certificates being 
issued for this stock. Brown Brothers & Co have consented 
to act as depositaries for all the stock and securities other than 
the general mortgage bonds. The securities and assessments 
are to be deposited with a trust company in this city, to be 
selected by the Reconstruction Trustees, who also make a 
contract with John Lowber Welsh, J. Pierpont Morgan and 
John C. Bullitt, representing the syndicate who subscribe 
$15,000,000, that the syndicate shall be substituted in the 
place of any creditor or stockholder neglecting or refusing to 
pay the assessments prescribed by the plan, they agreeing to 
pay the assessments, for which they shall receive the securities 
to which the defaulting creditors or stockholders are 
entitled. Drexel & Co. shall issue negotiable 4 per 
cent certificates to the general mortgage holders, 
pending reorganization, the interest payable semi-annually in 
advance for not exceeding three years from January 1, 1886. 
In case of failure of the plan the deposited bonds with 
coupons are to be returned to the bearer of the certificate 
upon its surrender, and the repayment of the interest paid 
thereon by Drexel & Co. The syndicate are to advance 
necessary expenses and disbursements pending reorganization, 
which, with the general mortgage interest advances, will be 
refunded. The syndicate are to be paid interest on these 
advances at the rate of 6 per cent per annum, and a com- 
mission of 5 per cent upon their $15,000,000 subscribed capital. 
Messrs. Samuel Dickson, John Lowber Welsh, Henry A. 
Dupont, Thomas Cochran and Harry F. West are made the 
executive committee to take charge of foreclosure proceedings 
and the purchase of the property, and to supervise reor- 
ganization. 

A summary of the reorganization plan follows: 

PROVISIONS OF THE PLAN, 

The plan provides for creating a new fifty-year general 

mortgage at 4 per cent for $100,000,000. This is to be used as 


follows: 








Reserved to cover bonds at maturity, of prior liens........ $33,422,000 
To pay general mortgage..... ode sbubesgnnsedesennsnanseos ..-. 24,686,000 
General mortgage scrip and cOUpODS..........-..-.-.-- Saiiidale 2,000,000 
ee eee, Ee Err FF 
Advances for 4 per cent interest on general mortgage 
cartificates issued for bonds deposited..............-... .... 8,000,000 
To take up shares or bonds of leased lines, and fornoother _ 
I... cacuciticnsbdtdecnentabakkndntemumne silicates a niin 145,000,000 
To exchange or redeem Coal & fron Company divisional 
mortgages, and for no other purpose........-..-...-++---. 19,000,000 
Total ...... iit inth tes dein amnnbiiebnaiands i sigeibebtinnneaae $90,208,000 
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This leaves $9,792,000 for use hereafter by the reorganized 
company, as a reserve for the improvement of the railway. 
No mortgage in addition to this is to be placed on the Reading 
properties for five years after the r.organjzation without the 
consent of a majority of the preferred stockholders. For 
additional means of reorganization four classes of stock are 
to be issued, known as preferred stock, income stock, consoli- 
dated stock and common stock. Under the plan the general 
mortgage bondholders are asked to deposit their bonds with 
overdue coupons with Drexel & Co,, and receive therefor a 
certificate for the par value of the bonds, bearing 4 per cent 
interest for three years, or until reorganization, if sooner 
effected. These deposited bonds are to be placed with a trust 
company to be selected by the trustees, so as to make the cer- 
tificates negotiable at the Stock Exchange. 

The certificate holder will upon reorganization be entitled 
to receive for each $1,000 bond, $1,000 new 4s and $480 pre- 
ferred stock for the 6s and $500 preferred stock forthe 7s. It 
is provided, however, that this right to exchange is not to 
accrue absolutely until after January 1, 1887, the right being 
reserved in the meantime to pay off the general mortgage 
bonds, principal and interest in cash. The trustees are given 
power if the principal and interest, of any of the securities 
deposited shall be tendered prior to January Ist, 1887, ‘‘ to 
transfer the same on receiving payment therefor, and dis- 
tribute the proceeds, less expenses incurred hereunder, to the 
parties entitled thereto.” 

To accomplish this the junior bond and stockholders are to 
have the privilege until August 1 to form a syndicate to make 
this payment, and be given in return all the securities that 
would otherwise go to the general mortgage bondholders. 
After August land until January 1 the company is to have 
the right to make any feasible negotiation by selling these 
securities upon more advantageous terms and paying off the 
general mortgage witb the proceeds. If neither of these 
options is exercised, then the plan goes into effect January 1 
by giving the general mortgage holders the new securities. 

he income mortgage and convertible adjustment scrip 
hoiders will pay 10 per cent cash assessment and receive for 
each $1,000 bond and overdue coupons $100 preferred stock (for 
the assessment) and $1,000 income stock, with such additional 
income stock as equals the matured coupons at the time of 
reorganization. The first series 5s consols pay 10 per cent 
assessment, and for each $1,000 bond and overdue coupons 
receive $100 preferred stock (for the assessment) and $1,000 
consolidated stock, with additional stock to equal the matured 
coupons. The second series 5s pay 15 per cent assessment, and 
for each $1,000 bonds and overdue coupons get $150 preferred 
stock (for the assessment), $250 consolidated stock and $750 
common stock, with such additional consolidated and common 
stocks in that proportion as will equal the matured coupons. 
The convertible 7s and debentures of the Railroad and 
Coal & Iron Company pay 15 per cent assessment, and 
the holder for each $1,000 bond and coupons gets $150 
preferred stock (for the assessment) and $1,000 common 
stock, with additional stock to cover the coupons, All 
unsecured claims, when proven, whether funded or floating, 
get the same recognition as the debenture bonds. The present 
Reading preferred and common stock pays $10 per share 
assessment, receiving $10 preferred stock (for the assessment) 
and $50 common stock per share. The deferred income bonds 
ray 246 per cent assessment, and for each $1,000 bond receive 
$25 preferred stock and $200 common stock. Of the different 
classes of new stocks created the preferred stock is to be 
given dividends up to 5 per cent non-cumulative. The 
income and consolidated stocks are next to be entitled to 
dividends up to 5 per cent non-cumulative. If in any year 
the net earnings are not sufficient to pay this, then ‘‘the net 
earnings applicable to dividends of the properties on which the 
said income bonds, and first and second series 5s, respectively, 
have liens prior to the general mortgage, as may be hereafter 
ascertained, shall be appropriated, as far as may be necessary, 
towards the payment of dividends respectively on the said two 
classes of income and consolidated stock.” 


Pittsburg Cincinnati & St. Louis.—The annual meeting 
of the Pittsburg Cincinnati & St. Louis Railway Company 
stockholders was held in Columbus, Ohio, this week. The 
Secretary presented the annual report for 1885, showing the 
following results : 





a a ee a eS $1,033,623 

SED SE CIR cccncervessenedepeteneeconnsesds 5,42 
SEF oe cee a OE Ieee ORES Se $4,009,047 

i nbubbcccivedecnbecdauds dal cdeccwdsbctncsiibesédear deeded 2,68 1,633 
EE oe ee a a $1,357,414 


Out of which was paid interest on bonds, $646,990; other 
charges, $229,761 ; making $876,751. 

Profit on Pittsburg Cincinnati & St. Louis Railway, $480,662. 

The net losses on leased lines for 1885 amounted to $520,820, 
making a loss on all lines for 1885 of $40,158; loss in 1884, 
$147,209, 1835 showing better than 1884 by $107,051. 

The directors elected were G. B. Se dna H. H. Huston, 
W. Morris, J. N. Dubarry, J. Wetherill, J. P. Green and 
W. H. Barnes, of Philadelphia; J. N. McCullough, W. Shaw 
and T. D. Messler, of Pittsburg; Robert Sherrard and G. W. 
McCook, of Steubenville, and David S. Gray, of Columbus. 
re ng ig of the board for organization will be held ata 
ater date. 


Rome Watertown & Ogdensburg.—This company has 
concluded a lease by which it —— trackage rights over the 
New York Ontario & Western from Fulton to Oswego for a 














term of 35 years, with the privilege of renewal by arbitration 
for 15 years longer. Under this lease the Rome Watertown & 
Ogdensburg has the right to run as many trains as it deems 
advisable, and on the business from Fulton station to Syracuse 
and other southern points it pays no trackage to the Ontario & 
Western. On business going over the line from Fulton to 
Oswego and points beyond the mileage of the Ontario & Wegt- 
ern is fixed at 12 miles, and the mileage of the Rome Water- 
town & Ogdensburg at 1 mile more than aciual mileage, and 
earnings of the Rome Co. on business going over the 12 miles 
are pro-rated on the constructive mileage, and from the amount 
earned on the 12 miles the Rome Co, retains 50 per cent for 
doing the business. The Rome Co, is not restricted as to where 
it shall do business, or in the rates. The section of the New 
York Ontario & Western thus leased is used by the Rome 
Watertown & Ogdensburg Co. as part of its leased Syracuse 
Phoenixville & Oswego line, and the Rome Co. proposed build- 
ing a separate line over that section, but will now abandon 
that intention.—R. R. Gazette. 


St. Louis & Hannibal.—At a meeting of stockholders 
the St. Louis & Hannibal Railway Company, the following 
were elected officers for the ensuing year: President, J, I: 
Blair ; Secretary and Treasurer, §. 8. Palmer; General Man- 
ager and Assistant Treasurer, E. C. Case; Assistant Secretary, 
F, Coke, Jr. The stockholders authorized the issuance of 
bonds for $600,000, to Le secured by mortgage on the road, to 
cover the purchase price and to provide for building two 
branches, one ten miles into the rich coal-fields of Lincoln 
County, and another four miles long to the glass-sand hills of 
Pike County. Surveys for these branches will be made at 
once, and the roads built this summer, 


Southern Pacific po ae oy wee gross and net earnings of 
the Atlantic system of the Southern Pacific Co. for January 
were as follows: 


—-Gross earnings.—-—~ -——Net earnings.-- 





January— ) 1586. 1885. 1886. 1885. 
G. W. Tex. & Pacific.. 7 Fae a ae 
Morgan’s La. & Tex... 353,228 346,363 125,191 119,436 
Louisiana Western.... 51,320 39,828 25,226 19,007 
Tex. & New Orleans.. 82,702 65,074 38,395 23,708 
Gal. Har. & San Ant.. 199,346 211,096 29,507 7,344 
N. Y. Tex. & Mex...... Jk ee ere ee eee 

Tot. Atlantic system $734,977 $662,363 $218,503 $24),496 


Toledo Cincinnati & St. Louis.—A press dispatch from 
Toledo says that Mr. S. H. Kneeland, of New York, and his 
attorney, and representatives of the bondholders, took formal 
possession on March 12. The terminal property in Toledo, 
embracing stations, tracks, sidings, &c., within the city limits, 
is, under a decree of foreclosure, separate from the main 
line, and it was impossible for the new owners of the road 
and Receiver McNulta of the terminal property, to agree on 
the terms of lease for the latter, and the matter will have to 
be settled by Judge Baxter, of the United States Court. 





-———— 





—Mr. Stephen Little has resigned his position as Comptroller 
of the New York Lake Erie & Western R. R. Company, to 
accept the position as chief of the financial and accounting 
department of the firm of Messrs, Fowler Bros., of New York, 
Chicago, Livernool and Bristol, with headquarters at Chi- 
cago. Mr. Little was connected with the Northern Central 
R. R, Co. as its Auditor from 1861 to 1874, and with the Erie 
from July, 1874, to the 15th inst., the date of his resignation. 
Mr. Little stood amongst the foremost in this country as an 
accounting officer. 


—The attention of investors is called to the 6 per cent 
debenture bonds offered for sale by Mr. John Rockwell of 
20 Nassau Street. These debentures are issued by companies 
which take Western real estate mortgages and hold them as 
their own assets, issuing thus their debenture obligations 
which have the security of all the company’s capital and 
assets. Mr. Rockwell will give full particulars as to each 
company whose bonds he offers for sale. 


—The card of the Northwestern National Bank of Chicago 
will be found on the first page of the CHRONICLE. This bank 
is one of the strong institutions of the Northwest, and has at 
its head Mr. George Sturges, under whose careful administra- 
tion it has done a most flourishing business. The capital is 
$200,000; surplus nominally $50,000, but actually $1,050,000. 


4 | (See the card.) 


—Attention is called to the card of Messrs. Cahoone & 
Wescott in to-day’s CHRONICLE. This old and well-known 
house make a specialty of government and investment 
securities, and they invite investors wishing information to 
call or correspond with them. 


—The Ontario Silver Mining Co. announces its 118th 
dividend, for February, of $75.000, payable at the San 
Francisco office, or by Messrs. Lounsbery & Co., transfer 
agents, Mills Building. 


—The Homestake Gold Mining Co. has declared its usual 
dividend for February of $50,000, payable at the San Francisco 
office, or by Messrs. Lounsbery & Co., Mills Building. 


—Messrs. Gorham, Turner & Co. are extending their 
business, and have opened an uptown branch office at the 
Everett House. 


—The reorganization plan of the Buffalo New York & 
pi eam Railroad Company is advertised in full in another 
column, 
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The Commercial Lunes. 
~ GOMMERCIAL EPITOME. 


Fripay Ni@HtT, March 19, 1886. 

The troubles from strikes of employees upon Southwestern 
railroads and in coal mines of the Middle States have con- 
tinued to be of a very serious character, and retard regular 
trade to an important extent ; while the exportation of large 
amounts of gold has been added to the strikes as a depressing 
influence in speculative circles. The loss of the steamship 
Oregon and its freight of goods and securities also had to 
gome extent a disturbing effect. The weather has turned 
quite springlike, and has favorably affected crop prospects. 
To-day there is some return of confidence in both mercantile 
and financial circles, owing to a better prospect regarding the 
early termination of important strikes. 

The speculation in lard for future delivery has been quite 
active for the week under review, but efforts to promote an 
advance in prices have been defeated, owing in part to the 
depression in corn. It is said that trichiniasis has appeared in 
Germany, where American ‘ hog products” are not allowed 
to go, and will be made the basis of retaliatory measures in 
our Congress. To-day lard futures were variable, closing 
firmer for summer options at 6:29c. for April, 6°32c. for May, 
6:38c. for June, 6'44c. for July, 6'51c. for August. Lard on 
the spot has been more active, but close3 quiet this afternoon 
at 6°25c. for prime city, 6°25@6°30c. for prime to choice 
Western and 6°60c. for refined for the Continent. 

Pork has been dull and closes lower at $8@$9 for 
extra prime, $9 8744@$10 for old mess, $11@$11 25 for new 
mess, $10 75@$11 for family and $12@$12 25 forclear. Cut 
meats have been quieter; pickled beilies close at 5@5%¢c., 
pickled hams 8@8!¢c. and shoulders 4!4@4c.; smoked 
hams 9'4@9gc. and shoulders 5@5lgc. Beef is lower at 
$8@ $9 for extra mess per bbl. and $15@$17 for Iudia mess per 
tierce. Beef hams are quiet at $17 50@$18 per bbi. Tallow 
has continued fairly active at 4%c. Stearine is quiet at 
65,@6%{c. Butter is firmer at 20@34c. for new creamery. 
Cheese is firmer at 7144@10°4c. for State factory. The number 
of swine slaughtered at the principal Western towns from 
March 1 to latest dates was 191,000, against 188,000 for the 
corresponding period last season. The following is a compar- 
ative summary of aggregate exports from Oct, 26 to March 13 
for two years : 





1885-6. 1884-5. 
eee lbs. 17,956,400 20,844,400 Dec. 2,888,000 
cman. ebihsie lbs. 192,248,178 199,691,801 Dee. 7,443,623 
Lard............-.-lbs. 110,225,455 118,386,866 Dee. &,lel,411 


Coffee on the spot was in good demand early in the week, 
and prices had an upward tendency ; but latterly business is 
quieter and prices easier at 8%4c. for fair cargoes Rio. Options 
were also active and buoyant, but = reaction followed, and the 
close this afternoon is with sellers at 7'15c. for March, 7'10c. 
for April, 7:05c. for May, 7c. for June, 2°05c. for October and 
7'10c. for December. 

Raw sugars have further declined, and fair refining Cuba 
is quoted at 473c., and Centrifugal, 96 deg. test, at 5gc. with 
demand quite moderate. Refined sugars in fair demand, 
= ee has been freely sold and closes at 18c. for 50 deg, 
est. 

Kentucky tobacco has continued quiet. Sales for the week 
are limited to 150 hhds., of which 100 hhds, for export. 
Prices are nominally unchanged at 7144@11'éc. for leaf. Seed 
leaf has met with a better demand and sales aggregate 1,580 
cases as follows: 400 cases 1884 crop, Wisconsin Havana seed, 
10@12c.; 100 cases 1884 crop, Pennsylvania Havana seed, pri- 
vate terms ; 300 cases 1883 crop, Pennsylvania seed leaf, 8@ 
lic.; 100 cases 1881 crop, Pennsylvania seed leaf, 9@124éc. ; 
180 cases 1884 crop, Ohio seed leaf, 44@5'%éc.; 100 cases 1883 
crop, New England, 11@13c.; 250 cases 1884 crop, New Eng- 
land and Havana seed, private terms, and 150 cases sundries, 
5@380c.; also 3850 bales Havana, 60c,.@$105, and 150 bales 
Sumatra, $1 30@$1 60. 

The Naval Stores Exchange in this city is about to discon- 
tinue its operations. Spirits turpentine has declined, and 
closes dull at 47@471éc. on the spot, but with sellers at 39c. 
for May and 36c. for the summer months. Rosins have ruled 
firm at $1 0)@1 1244 for common to geodstrained, The crude 
petroleum certificates were firmer early in the week, but de- 
clined yesterday, under reports of an increased flow of wells, 
and were weak to-day, closing this afternoon at 7T7@77\c.; 
crude in bbls. quoted at 63g@6%c.: refined in bbls., 7!4c., 
and in cases, 844@9°gc.; naphtha, 8!¢c. 

At the metal exchange to-day pig iron certificates were 
offered at $18 50, without bids. Block tin was firm at 20°70c. 
@ 20°85c. on the spot and 20°70@20‘75c. for future delivery, 
with sales of 25 tons for March at 20°70c. Tin plate has been 
sold this week at 4°30c. for speculative account. Ingot copper 
is dull and nominal. Lead is fully steady at 4'80@4'95c. for 
domestic and 4'75@4'90c. for foreign. Spelter continues 
quiet at 4°4714@4-60c. for domestic. 

Ocean freights have been more active in grain shipments, 
Owing to cheaper markets here, and rates are firmer at 3d. to 
Liverpool and 44. to other British ports, and petroleum 
charters were made at 2s. 6d. for refined in bbls, to principal 


ports, 





COTTON. 


Fripay, P. M., March 19, 1886. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (March 19), the total receipts have reached 57,743 
bales, against 62,129 bales last week, 68,223 bales the previous 
week and 92,867 bales three weeks since; making the total 
receipts since the 1st of September, 1885, 4,727,174 bales, against 
4,522,366 bales for the same period of 1884-85, showing én 
increase since September 1, 1885, of 204,808 bales. 
































Receiptsat— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Totat, 
Galveston ... .. 231| 461) 1,32:| 293) 776 1,322] 4,404 
Indianvia,&o.| ....) -... cae Bees <2 he aia TS 
New Orleans...| 3,631) 3,406) 4,819! 1,712) 1,822 1,918] 17,308 
Mobile. ......... 618} 330) 243) 157} 172! 662] 2,182 
Florida .... .... irr! see! Ga sie fea ee a 38 38 
Savannah ...... 1,639| 2,237| 744) 1,226) 982) 1,910] 8,758 
Brunsw’k, &e. shed onne “on oushia ber 117 117 
Charleston ..... 564} 1,104' 803) 522° 694 798) 4,485 
Pt. Royal, &e. cons coms eons n— is 915 915 
Wilmington....| 143 42 5| 133 14) 335 692 
ES Bee eon Baamees Bere sao 123 123 
Norfolk......... 973} 1,807) 960! 1,624! 1,090) 2,070) 8,529 
West Point,&c} 822) 985) 389] 636 430! 829} 4,091 
New York...... 59 17 112 wae 36 59 274 
Boston ......... 40 75 12 52} 1,092 96| 1,367 
Baltimore ...... ae eee Cee Eee Roses 713 713 
Philadelp’a, &c. 54] 1,027) 214! 1,810 642) 3,747 
Totalsthis week! 8,790] 11,491| 9,622! 8,165] 7,103! 12,567| 57,743 








For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year. 


























1885-36. 1884-85. Stock. 

meer This |\SinceSep.| This |Since Sep. adios hina 
’ | Week. | 1,1885. | Week. | 1, 1884. | , ' 
Galveston ...| 4,404) 646,028) 1,342) 417,771) 43,699) 18,860 
Ind’nola,&o| ...... 781 18 10,385| pee ae 
New Orleans.| 17,308 1,573,302) 15,9901,414,151 333,478 234,378 
Mobile .....| 2,182) 231,560 840} 225,191) 40,174; 23,621 
Florida ...... 38} 49,696] 1,657) 75,317 2 2 
Savannah..../ 5,758) 727.393} 2,514) 695,888) 42,987) 21,319 
Br’sw’k, &¢. 117 14,890 8 a ~=—s éennee eocece 
Charleston...) 4,485) 442,663) 1,255) 503,305) 50,902; 15,727 
Pt.Royal,&c 915} 12,831 44 6,269 11 48 
Wilmington... 692) 93,758 230| 92,714 4,154 1,295 
M’headC.,&¢c 123 6,981 10 9,582! Pe ees ta 
Norfolk ...... 8,529} 483,818] 2,415) 532,051! 45,206! 16,632 
W.Point,&c.| 4,091) 239,152} 1,934) 271,857) 9 ...... 220 
New York... 274) 49,414) 3,355) 59,188) 291,444 339,043 
Boston....... 1,367| 80,517 592} 76,656 6,310 6,310 
Baltimore ... 713; 39,235 147| 25,955) 26,040, 16,214 
Philadel’a,&o| 3,747) 35,155 504) 36,386) 21,745; 8,947 
Total....... 57,743'4,727,174| 32,885'4,522,366| 906,152’ 72,616 














in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 






































Receipts at— | 1886, | 1885. | 1884. | 1883. | 1882. | 1881. 
Galvest’n,&o.| 4,404! 1,360| 4,141; 19,754; 5,632) 13,113 
New Orleans.; 17,308) 15,990; 10,432; 29,997) 13,148 38,024 
Mobile .. .... 2,182 840! 1,792) 2,640; 4,154) 3,784 
Savannah....) 8,758} 2,514/ 4,464) 14,7271 5,931) 7,033 
Charl’st’n, &c| 5,400} 1,299/ 4,373] 8,722) 5,905) 5,424 
Wilm’gt’n, &o 815 240 548! 1,340! 1,931) 1,501 
Norfolk ... .. 8,529| 2,415) 7,664] 11,743! 11,971) 7,636 
W. Point, &c.| 4,091/ 1,934) 2,527] 3,411; 1,916) 1,087 
Allothers....| 6,256] 6,293! 6,694; 12,228] 11,332) 16,088 
Tot. this w’k.| 57,743) 32,885) 42,635) 105,052| 61,916! 93,690 
Since Sept. 1.'4727,174'4522,366 4528,559/5242,783 4236,605/5012,112 





Galveston includes Indianola; Charleston includes Port Royal, &¢.; 
Wilmington includes Moreh’d City,&c.; West Point includes City Point,&c. 
The exports for the week ending this evening reach a total 
of 62,170 bales, of which 37,201 were to Great Britain, 9,356 


to France and 15,613 to the rest of the Continent. 


the exports for the week and since September 1, 1885. 


Below are 






































Week Ending March 19. | From Sept. 1, 1885, to Mch. 19, 1886. 
Exported to Exported to 
from Great Conti-| Totai | Great Conti- 
Brit’n.| France) nent. | Week.| Britain.|779"¢| nent, | Total. 

SE ene 479 479] 214,229) 16,545) 73,523) 804,207 
New Orleans..| 16,800) 8,9!0 3,752 29,462) 564,792 248,203) 332,593 1,145,588 
Di DRicasceesh esenseh eocees eoeuneh eneees Gee ecacecl ~ soccaa 88,359 
Plorida.......2-])  «sees- énceel eeseesl ese ese senedh: eéeareh “: sageedl’  eonvce 
Savannah ..... Z.OVZi .cceee 5,267 8,689; 97,045) §,252' 282,042) 387,339 
Charleston....| 2,072 eee| 1,830! 3,902 75,089; 19,297, 153,663) 278,049 
Wilmington...| 2,509) ......)  esee-. 2,500; 42,666) ...... 23,184; 65,830 
PU Maciencel adcecel sccecel . 9esees seecee 166,460; 2,328 4,319; 173,107 
Dn... B scccodl -agsouct - ceceedh éeceee 34,2090) ...... 16,941 51,240 
New York..... 6,661 446) 2,548' 9,455) 305,640; 26,973) 139,444) 472,057 
Boston ........ 1,044) ws. 43) 1,037) 91,414) ...... 2384 92,181 
Baltimore... .| 3,411] ...-. 1,194| 4,605 73,3857; 1,635 20,077) 100,069 
Philadelp’a,&c| 1,701) .....-| cose 1,791 co 4,301; 86,576 
Total.........| 37,201) 9,356, 15,613) 62,170) 1,740,625/323,233 1,080,854 /3,144,712 
Total 1884-85! 36,063 4,415 11,469 51,947'2,082,4i2 337.790' 903,863 8,304.095 
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in addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 89 Broad Street. 





























On Shipboard, not cleared—for ; 
MARCH 19, aT—' i | “oe 
| Great Other | Ooast- ck. 
| Britain. | 77@"¢-| poreign' wise. , Total. 
New Orleans....| 23,543 | 22,630/16,874| 2,471| 65,513| 267,960 
bile .........| 2,000} None.| None.| None.| 2,000 38,174 
Charleston ..... | 4,300] None.| 4,000 800, 9,100 41,802 
Savannah ...... | None.| None.|{ 4,500; 1,800/ 6,300 36,687 
Galveston......; 6,915| None. 808; 2,824, 10,547 33,152 
Norfolk .... .... | 15,432! None.| 1,136; 2,200, 18,768 26,438 
New York.. .... | 4,500} — 300| 3,400| None.| 8,200] 283,244 
Other porte..... | 6,500] None.| None.| None.| 6,500 51,762 
Total 1886.| 63,190 | 22,932 | 39,718 | 10,095 126,933) 779,219 
Total 188% .....) 45,121 | 14,928 | 17,592 | 6,846| 84,487] 618,129 
Total 1884 ..... | 11,692) 85,782! 703,107 


37,124) 15,066 | 21,900 | 


we ee ee 





There was an improving market and a moderately active 
speculation for cotton for future delivery-at this market down 
to the close of last night, when prices had recovered about 30 
points from the lowest figures of last Friday. The advance 
has been promoted by a good deal of outside buying, some 
covering of contracts by the ‘‘bears,” a reduced crop movement, 
and a stronger turn to Liverpool and Southern markets. The 
chief drawbacks have been the uneasiness in speculative cir- 
cles, caused by the large exports of gold, the continued unsat- 
isfactory reports from Manchester, and the favorable opening 
of the planting season, affording every prospect that a large 
acreage will be planted under unfavorable auspices. To-day 
the opening was at a decline of a few points under sales to 
realize, caused by quieter accounts from Liverpool, but brisk 
buying on Southern account caused a partial recovery, though 
a fresh decline followed and the market closed dull, the ‘‘ bull’ 
party showing less confidence. Cotton on the spot was dull 
until yesterday, when there was a more active general demand, 
and quotations were advanced 1-i6c. Tc-day there was a 
further advance of |gc, but it was entirely nominal. 

The total sales for forward delivery for the week are 654,600 
bales. For immediate delivery the total sales foot up this week 
1,931 bales. including 501 for export, 1,230 for consumption, 
200 for speculation and — in transit. Of the above, 200 bales 
were to arrive, The following are the official quotations for 
each day of the past week. 
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March 13 tol UPLANDS. NEW ORLEANS. TEXAS. 
March 19. | Sat. | Mon Tues| Sat, Mon Tues Sat, | Mon|/Tues 
Ordin’y.2% Glo | 6lg 6 Gllyg) Gllyg! Gllye! Gllig) Ellyg| 6l%y¢ 
Btrict Ord..! 61,4) 615;¢) 615;4| 73g | 718 | Te | 738 | 718 | Ze 
Good Ord..| 77% | 77, 77. 8lig ! Slig | Slyg |) Slig | Slig | Blige 
Btr.G’d Ord 85), | 854, | 85;¢ | 84s 810 81 81g Bly lb 
Low Midd’g) 81lig° Silyg 8liyg 8% 87, 87g 87, 87, 87g 
BStr.L’w Mid 3815;¢! 815), 815;,4| 91g 91g 91g 91g 912 91g 
Middling...' 9'¥g | V9ig | Gg 951¢ | 953g | 951g | 95ig | B951¢ | B5i¢ 
Good Mid...) 9%, 9% 6! 9%,/' 9% | 9% | 93% | O% | OY | OR 
Btr.G’d Mid, 9%, | 97 | 97% {10lyg |10%y@ [10lyg |1Oly™e [101g |101i¢ 
Midd’g Fair 10144 10% 10% |107;¢ [1074 [10716 [10716 |107;4 10716 
a ~10%% 10% (107% |L1lye IL1lyg [111g LLtyg (ALlyg 111i, 
Wed Th. Fri, | Wed Th. | Fri. Wed Th, Fri, 
Ordin’y. Bm 6% | 6% 6! 658 | 6llig 6% 61356 Gllye) GO% 61316 
Strict Ord.., 615,64 7 | 7lig| 718 | 731¢| 74 | 736 | 731g | 7 
ra... 7% | 7186 8 | 81jg | 81a | B31) Blig| Blg | 83i¢ 
Btr.G’dOrd 85 _ | 838 | 87%jq/ Ble | 8%~ | 858 | Blo | B%_ | 85s 
Low Midad’g Sllie) S%& 8!3ig° 8% | Bldi,4) 9 | 87% 815:2) 9 
Btr.L’w Mid. B1,24| 9 [~—9lie | 948 | 931g! 9 | Dlg 9316 | 9M 
Middling... 91g | 931¢ | 914 | 951g | 938 | 971g) 91g] 938 | OTe 
Good Mid... 9%¢ , 95g | S%4% | 9% | B13;¢) 9% | 9% 9isse) BY 
Btr.G’d Mid) 97% | 915;610 — [1014 [101g {10316 |101;¢ |104g  |1031¢ 
Midd’g Fair10% [105 (10% {1074 |1043 |1( 9g 10716 |10%2 [109g 
Fair........ 10% '1016;411  !E11yg [1123 |113;g /A1%; [114g /113;0 
STAINED. | Sat. | Mon Tues’ Wed/| Th. | Fri, 
Good Ordinary. ............ Pilb.| 6516 | 651g | 65ig | G5, | 63, 67 
Btrict Good Ordinary............ gis | $16 | Tlie | 73g. 
i i tia hs 71316 713)¢) 7133¢) 713y¢| 77% 7ibig 
_ ee 8%16 | 8%6 8% | 8%4— | 858 | Billig 











MARKET AND SALES, 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 


















































SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET : , 
Ex- _Oon-'| Spec- Tran- Deliv- 
nemo port. sump uP Pn sit, | Total.) Sales. | enies, 
Bat ..|Quict.... ........ ed BANE ered sol een” 

- . 

Mon .|Quiet ..2.. 222.2: ecee| 225] ....| ..-.] 225/149,600 .... 
Tues .|Firm......... vee-| ewe] 258) ....|] «.-.| 258) 59,400} 100 
Wed .|Firmer........... ---.| 136| :---| 222:] 136! 99;200| 200 
Thurs|Firm at lygadv..| 501 244 200 ....| 945/120,200, 100 
Fri. . Steady at 1, adv wens 252, coos! aane 252 133,100, _ 
Total.|.... ..| 5011,230' 200 ....! 1,931654 600' 400 











The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 








THE SALES AND PRICES OF FUTURES are shown by the follow. 


ing comprehensive table, 


In the statement will be found the 


daily market, the prices of sales for each month each day, and 
the closing bids. in addition to the daily and total sales, 
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We have included in the above table, and shall continue each 
week to give, the average pee of futures each day foreach month. It 
will be found under eac ay following the abbreviation ‘‘ Aver.” The 


average for each month for the week is also ziven at bottom of table. 


* Includes sales in Se 
ber-October, for Octo 


ptember, 1885, for September, 130,200; Septem- 
ber, 301,700; Septembec-November, for November, 


416,400; Setember-December, for December, 928,200; September-Jan- 
ei dos January, 2,004,200; September-February, for February, 


Transferable Orders—Saturday, 8°95c.; 


9°050.; Wednesday, 9°10c.; Thursday, 9°20c.; Friday. 9:10 
The following exchanges have been made during the week: 


‘10 pd. to exch. 100 May for June 
*26 pd. to exch. 100 May for Aug. 
‘03 pd. to exch. 100 June for July. 
*11 pd. to exch. 2,000 Apr. for May. 


Monday, § 


‘950.; Tuesday, 
Cc. 


*26 pd. to exch. 700 May for Aug. 
‘16 pd. to exch. 200 June for Aug. 
‘25 pd. to exch. 100 May for Aug. 
‘21 pd. to exch. 400 Nov. for June 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable | 
and telegraph, is as follows. The Continental stocks. as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 

for to-night (Mch. 19), we add the item of exports from 













































































the United States, including in it the exports of Friday oniy. 

1886. 1885. 1884. 18838. 
Stock at Liverpool ...... bales. 677,000 984,000 1,035,500 $31,000 
stock at London............... 17,000 35,000 58,000 68,300 
Tota) Great Britain stock. 694,000 1,019,000 1,093,500 999,300 
Stock at Hamburg............ i 4,000 7,000 4,000 3,200 
Stock at Bremen............... 41,500 53,800 70,600 40,200 
Stock at Amsterdam .......... 28,000 51,000 53,000 27,0C0 
Stock at Rotterdam ........... 300 400 ,200 2,000 
Stock at Antwerp.............. 1,5 900 1,900 900 

Stock at Havre............... . 145,000 197,000 206,000 125,0 
Stock at Marseilles .......... as 6,0 5,000 5,000 4,300 
Stock at Barcelona........ ... 83,000 83,000 61,000 55,000 
Stock at Genoa............... 11,000 6,000 12,000 8,700 
Stock at Trieste.... ... bnddaceats 4,000 3,000 5,000 4,700 
Total Continental stocks...... 324,300 407,100 419,700 271,000 
Total European stocks ....1,018,300 1,426,100 1,513,200 1,270,300 
India cotton afloat for Europe. 193,000 145,000 215,000 249,000 
Amer’n cott’n afloatfor Eur’pe 433,000 263,000 366,00 587,000 
Egypt Brazil, &c.,afltfor E’r’pe 24,000 23,000 32,000 42,000 
in United States ports... 906.152 702,616 788,889 884,904 
Stock in U. 8. interior towns.. 367,596 156,076 147,992 251,898 
United States exports to-day.. 6,566 17,000 17,500 7,700 





Totsi visible supply........2,948,614 2,732,792 3,080,581 3,292,802 
Ofthe above, the totals of American and other descriptions are as follov: 
meric 






























































A an— 
Liverpool stock.... ......bales 492,000 768,000 758,000 668,000 
Continental stocks............ 246,000 269,000 327,000 187,000 
American afloat for Europe... 433,000 263,000 346,000 587,000 
United States stock............ 906,152 702,616 785,889 884,904 
United States interior stocks.. 367,596 156,076 147,992 251,898 
United States exports to-day... 6,566 17,000 17,500 7,700 

Total American............ 2,451,314 2,205,692 2,405,381 2,586,502 
Bast Indian, Brazil, éc.— 
Liverpool stock .... ........... 185,000 216,000 277,500 263,00 
London stock....... auade sewer 17,000 35,000 58,000 68,30 
Oontinental stocks........... . 78,300 108,100 92,700 84,00 
India afloat for Europe........ 193,000 145,000 215,000 249,000 
Egypt, Brazil, &c., afloat...... 24,000 23,000 32,000 42,000 
Total East India, &c.... .. 497,300 527,100 675,200 706,300 
Total American........... .2,451,314 2,205,692 2,405,381 2,586,502 
Total visible supply ....... 2,948,614 2,732,792 3,080,581 3,292,802 
Price Mid. Up!l., Liverpool.... 5d. _ 6d. 615, ed. 5 5ed. 
Price Mid. Up!., New York.... 9 ge, 11° 146. lligc. 108¢. 


t@ The imports into Continental ports this week have been 
41,000 bales, 

The above figures indicate an increase in the cotton in sight 
to-night of 215,822 bales as compared with the same date of 
1885, a decrease of 131,967 bales as compared with the corres- 
ponding date of 1884 and a decrease of 343,188 bales as 
compared with 1883. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1884-85—is set out in detail in the following statement, 
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The above totals show that the old interior stocks have 


decreased during the week 26,871 bales and are to-night 21 1,520 





bales a07e than at the same period last year. The receipts at 
the same towns have been 7,798 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 555,211 bales more than for the same time in 1884-5, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
in the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week, 
































Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
arch 18. Satur. Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston -.. 8l3i¢ Sl3i¢ 81316 81316 87, 81d 
New Orleans.) 8 5914 8914 Siiig | 8% ga,'° 
Mobile ....... 8914 8916 8 5g 8 5g Bllig 8% 
Savannah . .. Soy 8 5g 8 5g & 5g 85g 8ll, 
Charleston..| 8!1j, | 8% 8% 87 8% | 8%ad 
Wilmington 85g 8 5g 8 5g 85, 8 5g 85g 
Norfolk ...... 8% & 3 8 %&% 57s 8% {| g 
Boston....... Gly 94 Oly I% 9% =| 8 
Baltimore.. .. 91g 91g 91g Y1lg 91g | Qi 
Philadelphia. 9 3g 9 3g 9 3g 93g 933 | 93g 
Augusta ..... 858 8 5g 8 5g 85g 85g 85g 
Memphis .... 8 5g 8914 8 5y & 5g 8 5a RX 
St. Louis..... 85, § 5g 85g & 5g 85, | §%& 
Cincinnati...) 8% & 34 8 3 8% 8 %y 87, 
Louisvill 85, 8% 8 5g § 5g $53 8% 





—— — 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 


Week Receipts at the Ports. SUk at Interior Towns. Rec’ pts from Plant’ns, 





























Ending— ‘| "i9s4. | 1836. | 1886. | 1884. | 1885. | 1886. | 1884. | 1885, | 1886, 
Feb. 12...... 105,921 68,621, 105,702 288,069 258,045 454,116 91,515 52,8768 90,805 
a ee | 65,013) 54,324 102,524 254,450 234,231 448,170) 53,394 32,510 96,578 
un 76,457! 50,312 92,867 227,265 216,482 442,606 49,302 32,563 87,803 
Meh. 5...... | 68,720) 56,866 68,223 205,477 199,179 442,408) 46,935 39,563 68,025 
TRe ee ene | 49,876) 42,581. 2,129 184,414 181,182' 421,736" 28,513 24,584 41,457 
> Bccek | 42,635) 32,885 57,743 160,809'170,155 392,722) 19,030 21,908 28,72 


The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, are 5,104.046 bales; 
in 1884-85 were 4,675,306 bales; in 1883-84 were 4,640,212 bales, 

2.—That, although the receipts at the outports the past week 
were 57,743 bales, the actual movement from plantations was 
only 28,729 bales, the balance being taken from the stocks at 
the interior towns. Last year the recéipts from the plantations 
for the same week were 21,908 bales and for 1884 they were 
19,030 bales, 


AMOUNT OF COTTON IN SIGHT MARCH 19,—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to March 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 








| 1885-86. | 1884-85. 


! 


| 1883-34. | 1882-83. 
Receipts at the ports to Mch. 19/4,727,1744,522,366 (4,528,559 5,242,783 
Interior stocks on March 19 in) 

excess of September 1....... | 376,872, 152,940; 111,653) 263,461 











Tot. receipts from planta’tns/5,104,0 164,675,206 41,640,21 2 5,506,244 
Net overland to March 1 617,134) 501,782; 461 070) 526,556 
Southern consumpt’n to Mch.1) 205,000) 180,000 190,000 200,000 


Total in sight March 19..... 5,926,180 5,357,088 5,291,252/6,232,800 











Northern 


} 
spinners’ takings to 
March 19 


)..ecuc. ceeasceece-e+/1,387,690 1,112, 144/1,187,943' 1,364,293 


It will be seen by the above that the increase in amouut in sight 
to-night, as compared with last year, is 569,092 bales, the increase 
as compared with 1583-34 is 634,898 bales and the decrease from 
1882-83 is 306,620 bales. 

WEATHER REPORTS BY ‘TELEGRAPH,—More  seasonable 
weather at the South during the week has been favorable to 
farm operations, and in some districts, especially in the 
Southwest, planting is making good progress, 

Galveston, Texas.—We have had rain on two days of the 
week, the rainfall reaching forty-eight hundredths of an 
inch, The thermometer has averaged 59, ranging from 48 
to 68. 

Indianola, Texas.—It has rained on two days of the week, 
the rainfall reaching five hundredths of an inch, Corn 
planting is about completed in this neighborhood, and cotton 
planting makes good progress. The thermometer has ranged 
from 54 to 68, averaging 61. 

Palestine, Texas.—We have had rain on two days of the 
week, the rainfall reaching twenty-seven hundredths of an 
Planting has been delayed by wet weather, but now is 
Average thermometer 60, highest 76, low- 


inch, 
progressing well. 
est 45. 

New Orleans, Louisiana.—lIit has rained on three days of 
the week, the rainfall reaching one inch and nine hundredths, 
The thermometer has averaged 59. 

Shreveport, Lowisiana.—We have had rain on one day of 
the week, the rainfall reaching thirteen hundredths of an 
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inch. The thermometer has averaged 60, the highest being 
83 and the lowest 41. 

Columbus, Mississippi.—It has rained on two days of the 
week, the rainfall reaching one inch and sixty-six hundredths. 
The thermometer has averaged 56, ranging from 32 to 73. 

Meridian, Mississippi.—We had rain in the early part of 
the week, but the latter portion has been clear and pleasant. 
Planting is three weeks late. The crop lien law having been 
repealed, more corn and less cotton will be planted this year. 

Leland, Mississippi.—The weather has been warm dur- 
ing the week with a rainfall of forty-five hundredths of an 
inch. The thermometer has ranged from 40 to 84, averaging 
60°7. 

Littie Rock Arkansas.—Telegram not received. 

Helena, Arkansas.—The weather has been warm and dry 


during the week, and plowing is goingon. The thermom- 
eter has averaged 58, the highest being 78 and the lowest 34, 

Memphis, Tennessee.—It has rained on one day of the 
week, and now threatens rain. The rainfall reached fifteen 
hundredths of an inch. Plowing has been going on actively all 
the week. The thermometer has averaged 59°5, ranging from 
86 to 81. 

Nashville, Tennessee.—It has rained one day of the week, 
the rainfall reaching fifteen hundredths of an inch, The 
thermometer has ranged from 33 to 78, averaging 56. 

Mobile, Alabama.—It has been showery on three days of 
the week, and to-day the weather is threatening. The rain- 
fall reached one inch and thirty-five hundredths, Average 
thermometer 58, highest 69, lowest 36. 

Montgomery, Alabama.—Telegram not received. 

Selma, Alabama.—We have had no rain all the week. The 
thermometer has averaged 60, ranging from 36 to 75, 

Auburn, Alabama.—It has rained constantly on one day 
and the remainder of the week has been pleasant. The rain- 
fall reached one inch and fourteen hundredths. Planting is 
making good progress. The thermometer has ranged from 
36°5 to 77°5, averaging 57°3. 

Madison, Florida.—It has rained on four days of the 
week, the rainfall reaching two inches and three hundredths, 
Average thermometer 61, highest 76, lowest 37. 

Macon, Georgia.—It has rained on_one day of the week. 

Columbus, Georgia.—It has rained severely on one day of 
the week, the rainfall reaching one inch and eighteen hun- 
dredths. The thermometer has averaged 60, ranging from 41 
to 71. 

Savannah, Georgia.—We have had rain on three days, and 
the remainder of the week has been pleasant, The rainfall 
reached ninety-two hundredths of an inch. The thermometer 
has ranged from 42 to 67, averagiog 56. 

Augusta, Georgia.—We had light rain on three days in the 
early part of the week, but the lattter portion has been clear 
and pleasant. The rainfall reached seventy hundredths of an 
inch. Preparations for the planting are making good prog- 
ress. Average thermometer 55, highest 73 and lowest 34. 

Atlanta, Georgia.—Telegram not received. 

albany, Georgia.—We have had rain on four days and the 
remainder of the week has been cloudy. The rainfall reached 
one inch and twenty-seven hundredths, Ice formed on one 
night. The thermometer has averaged 56, ranging from 31 
to 77. 

Charleston, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching ninety-two hundredths 
of aninch. The thermometer has ranged from 39 to 64, aver- 
aging 54. 

Stateburg, South Carolina.—It has rained on two days 
and the remainder of the wcek has been pleasant. The rain- 
fall reached forty-two hundredths of an inch, Average ther- 
mometer 54°6, highest 68, lowest 42. 

Wilson, North Carolina.—We have had rain on one day of 
the week, the rainfall reaching two hundredths of an inch. 
The thermometer has averaged 55, the highest being 78 and 
the lowest 32. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
March 18, 1886, and March 19, 1885. 

















Mch.18, ’86.{|Mch. 19, ’85. 
Feet. | Inch.| Feet. | Inch 
New Orleans* Above low-water mark.| 12 3 4 9 
Memphis........ - ----Above low-water mark.| 15 6 25 0 
TTD. cuscenceseus Above low-water mark. 3 13 5 
BHreveport..ce ccccce Above low-water-mark.| 15 0 18 6 
Vicksburg............- Above low-water-mark.| 32 5 31 oO 











~ * Now reported above low-water imark, lustead of below high-water 
mark as prior to October 30, 1885. 

INDIA CoTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to March 18, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 














(‘Shipments this week | Shipments Since Jan. 1. Recerpis. 
Year Great | Conti- Great | Conti- This 
Brin. nent. | rotat.| 57641, nent. Total. | Week,| Year. 











1886 1,000 15,000 16,000, 72,000 185,000 257,000'60,000| 455,000 
1885} 5,000]14,000! 19,000) 47,000 139,000} 186,000/38,000} 300,000 





1884 24,000/ 10,000 34,000 158,000)182,000 340,000/53,000; 495,000 
1883} 1,000/24,000/25,000' 130,000/251,000 612,000 

According to the foregoing, Bombay appears to show an 
increase compared with last year in the week's receipts of 


























mn | 


22,00C bales, and a decrease in shipments of 3,000 bales, and 
the shipments since January 1 shcw an increase of 71,000 baleg, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
Taticorin, Kurrachee and Coconada. 












































Shipments for the week. Shipments since January 1. 
Oonti- Great Z 

Britain. nent. Total. | Britain, |Continent.| Total, 
1,000; ...... 1,000 19,000 14,000 33,000 
BESO) svcnee 2,500] 24,200 7,200} 31,400 

eeeeee eeanece eeeeee 2,000 eeeeae 2, 

Se 3600; <..77.| Foon 
saimiiaile 2.000 2,000 18,000 10,060 28,000 
mt =| aos 3,000 14,500 2,000 16,500 
Total all— ieee 
1886......| 1,000} 2,000; 3,0c0 39,000 24,000 63,000 
1885......| 5,500] ....-.. 5,500 42,300 9,200 51,500 


The above totals for the week show that the movement from 
the ports other than Bombay is 2,500 bales Jess than same 
week last year. For the whol of India, therefore, the total 
shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





























1886. 1885. 1884. 
so geod : 
toall Europe | This Since This Since This Since 
from— week. Jan. l. week. Jan. Be week. Jin. 1. 
Bombay ... .... 16,000} 257,000] 19,000} 186,000] 34,000} 340,000 
Allotherports.| 3,000) 63,000} 5,500) 51,500] 18,000) 89,500 
Total... ....| 19,000] 320,000] 24.500! 237,500] 52,000| 429,500 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange. 
ments we have made with Messrs, Davies, Benachi & Co., cf 
Liverpool and Alexandria, we now receive a weekly cable cf 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and ype for the past week and for the 
oorresponding week of the previous two years. 

















ltexandria, E > 
More zee | 1885-86. 1884-85. 1883-84. 
Receipts (cantars*)— 
‘This week... 28,000 45,000 15,000 
Since Sept. 1 2,743,C00 3,243,000 2,588,000 
































This | Since || This | Since || This | Since 
week. |Sept. 1.|| week.| Sept. 1.|| week. | Sept. 1. 
rts (bales)— 
To Liverpool.........| 1,000;202,000;| 4,000/277,000'| 1,000'217,000 
To Continent .... ....| 5,000;/128,000;; 5,000|146,000|| 3,000/106,000 
Total Europe...... 6,000'330,000)) 9,000'423,000'| 4.000'323.009 





* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
~y sy A were 25,000 cantars and the shipments to all Europe 
6,000 bales. 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is dull. 

[Our attention has been kindly called to what appears to 
be an error in our Manchester quotations as cabled us for 
several weeks. We have not had time as yet to determine 
the matter, and therefore omit the figures received to-day.— 
Ep, CHRONICLE. } 


East INDIA Crop.—From Messrs, Wallace & Co.’s report, 
dated Bombay, Feb. 12, we have the following: 


Tre quality of Oomras now arriving on the market is not satisfactory 
as regards Classification. The damage by the rain in December is now 
beginning to show itself more, a large proportion of the arrivals—which 
consist chiefly of Oomras—being considerably stained and dirty. Even 
good is scarce, and sellers will not commit themselves to sales of fully 
good, except at extreme prices, Perhaps the worst of the rain-damaged 
cotton is now upon the market, and later arrivals may show some im- 
provement. Smatl hand-samples of Broach havo been received which 
promise well for the crop. The gins have commenced working, and ina 
fortnight this description will commence to arrive in quantity. Dhollera 
also, it is reported, will be in good supply at the end of this month— 
rather earlier than was anticipated. 

Messrs. Gaddum, Bythell & Co.’s circular of the same date 
says: 

Our market has been very dull throughout the week, in sympathy 
with the advices from the home markets, and the purchases for export 
have again been few, and have been confined chiefly to ready lots of 
“good” and “fully good” Bengals. Receipts of cotton into Bombay con- 
tinue to be comparatively heavy, and considerably in excess of the off- 
take, and the stocks of Oomras and Bengals are consequently becoming 
very large. There has so far, however, beea no actual pressure to sell, 
though holders are very willing to meet buyers when business is pro- 
posed. Prices of most descriptions of cotton,both ready and forward, have 
declined from 1-1¢éd. to 13d. per lb. during the weck, but for the higner 
erades of Bengals rates have been well maintained, chiefly through the 
demand (what little there is) running mostly on these descriptions, 
which are now rather scarce, the bulk of the present stock consisting 
chiefly of “fully good fair’ and classes below, for which there is no in 
quiry. Receipts at the Berar markets are hardly equal to last week’s 
figures, the harvesting of the grain crops retarding supplies, and quali- 
ty shows no improvement, notwithstanding the hopes continually held 








out during the last few weeks. But at the 


‘lhandeish markets supplies 


have come in freely, and quality continues satisfactory. Large supplies 


of Oomra descriptions are expected in March. 


Inthe Dhollera districts 


r ceipts continue small, and they are not expected to increase materi- 


ally until about the middle of next month. Recei 


pts have begun in the 


Broach districts, and the quality of the cotton now coming in is 
extremely pone nanny A rem all the other cotton-growing districts 
& 


our reports continue 


ly favorable. 
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WEATHER RE 
fall and eras aor Bee FEBRUARY.—Below we give the rain 
Ee a aeedl , record for the month of Feb — | November. | 7 
1s of this and last year and the t ruary andpre.| fall. ee __ December. || Janu 
The figures are from the records of the Si wo preceding years, | Helena 185.1834. 1963. 1865. 1884. 1883. 1886. niin || _February. _ 
. l : . ve -——-|——-/-- | . 1884. 1 8s¢ ye 
except at points where th gnal Service Bureau Rainfall,in| 2-04 1-83) || —- 1886. 1885, | 1884- 
. ey have no t ° 9 Days rain S | eccel] S29) 19° --— 
points they are from records k station, and at those | "xt Smith— | 5 | sei] 9 3:49, 615 5:10 879 T6L 5-7 | 
—__—— - S kept bv our own agent e Rainfall,in) 1°12 5-101 | 10 |' 14/122 (iL wee 2°53! 10°74 
Rainfall. { __ Novemter. '|__ December {illicit DN. etomuad Daysrain..) 7/5. 7" 1°26! 6301 ....|) one | | & | 15 
| 1885./1884.| uber. =| January. {| TENNES’E | even) @ | 15 +} 2°52) 1°99) 2...) 238 2 
SUI Prnestytsbotre irceed | eng ome jan arene Paps Nashville.— i ae Vaal Wide on | 772 
VIRGINIA. | | james ae meee 1886./1885. 1884.| 1886, 1845.]1884 Rainfall,in| 2°73 1:37 9-07. H | | | 7 
Co vtall fee | i | | | |\—-|—-||—- beac pana meee rain.) 16, 7 — 2°00) 3°78) 4-93) 541 | | 
Rainfall.in 4°74 0-74 0-55: | 8-4! aid | | Ra ny ll 26 18 4 6°29 716) 3°82 2°00 & 
ysrain.., 14 | 7 5 || 9 | 16 2°40 | 2°93) 4-03 5-n4|! 4-0: Da ite 3°26, 2°08 4:58) 2 tj | 16 | 21 13.18 | : 18 
Al | (13 |} 15 | 1 *94;' 4°03 3°79) 4°5 ysrain... 10) 8 | | 2°02] 914) 5°86 4-55) @- 27 
| | | Read acl Biad Ee is ee, | ; 46); 7 | 20) 17] #95) S'8l 566), 6-33 1-88} 
Pon i! infall.in! 310 1:70 2 414/120 = 2 ‘88 9°64 
eee, 1°96 0°42 | } om ! | i | Da s we | 70 3°50 2°97 " 10 4 | « 
reee) 6 | 6 i a sy Fa | ee 5°18 5-99! | as Austin~ "| ‘ 4 | y 5 a pe 4°30! 5-00 esol] ean ‘ 20 
| ess! 1-801 0-87! s-g0| 590) od | ics (ee ot ee in| ie Days rate | 7 177) 8:45. 2°98 si a | 8 a ol 
| 10 | 0°87), 8:30, 5:99; 2 98! 4-78 a ain..| | va0 | 2°98) 3°34) 360 3°38 5 | 
oO; 8) 2 6 | 18 | 223 | 2°88 476 5:33 weal ous TEXAS. | q]oy eto} ol so S88 815 een) 
PPO PE Fae a past 10 || 10'| at | “14 16, 2-42) 3:36 | Galveston — | 12 {10 10 a hd 
| 495) T14) 1°65) 659) 5-65) 2-39 | 623. 5-45 Bek Bae ¥- Rainfallin) 232 4-25) 4°85 ] | = 
| | sree] tf 1l 16 1 | 16 — 650 |... 617) 4 Days rain... 5 6 4°88 2°10) 9°44! 91 F 
| 4°10) 4-73! 4°65) a-ty! 5-40! | 118) 8 |] lc) aa” 4 Indianota.— | | <i) “4 116 | 49.) 440) S87, S11! 2-041 0-8 
Is } «iL **Q = . ’ | i nfall in’ 2 ’ 1s : Soe at a 2 . 
" | 6; 9 jj 13 3°09// 4°94 3°90 7:60) 2°7 . Days rz gd 2°65) 2°85) 1°21 1 OK) 2,13 || ... 7 a 
1-97) 0°66! 1-00. 4-05 ) a] 1s 13 16 276 4-44) 6-43 Rae | * | 8 | eh 38) 205) 177-251 640 0-71) 
6 | 100) 4°05) 8:80 1°64) 2:47 4:81 mead) Bad 4... Rainfall,tn| 3-48! 2-98) t-09 20) 14 | 13; 14! “a i) oo} ROP) oe 
at ees | 6 q 1 730)) ....) 83°86) 4°60 ays rain...) 8 “6 . 3°14! 6°94) 2°50. ¢ _ v 
2°50| 3-12! 1°38!) 4 | ll © | ee “60 | Fort Eltiot— mii 6 iat} io || ie ae) a 8H  ¢ 
&.CA ey 5 | 5 | 9 | 9°00 §°75 || -Q¢ Days r. 2 14 0°04 2°11) * | | | | ee. 6 ll 
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372 THE CHRONICLE. (Von, XLII, 

Thermometer| —Dovember. December. } January.-_||__ February. Montgomery, Ala.—-3everal killing frosts. 

1885.|1884.| 1883.) |1885.| 1884. 1883. | 1886. | 1885,|1884. 1886. | 1885.! 1884. = , aie mnnet®: Bae, anes mony | mont Le tg temperature, 

— |} —— -| — -} — -} | — -| —— -} —— - || — | —— -| - — | | — -| — - | - — uburn, Ala.—The se n or the farm 

ALABAMA| | | iB. to grew their lente ~~ sone &e. + tent iis ie: 
— oe | | rand Coteau, La.—'ihe abundant crop of last year, though sold g 
i oe qs 7 ss Ls fe i iy a 44 kb <3 oo nd = proportionately ref as our peg: at my and they begin 

owest..../ $1°0) 3271) 20 ‘0 16°0 26°9) S410 "0; 26°S) 10'0) ae" ir new crop with a heart. e weather so far has been f 

Average...| 54°3| 54°0| 58°0!| 46°6 ota) S|| 411) 46°2| 987) 472) 454 553 Sientine : whee. 

obile.— | -* ; . 

lighest...| 75°0, 78°7| 80°5 -4| 488 74°0) 683 699! 37:0) 70°T, 76°7 75°5 Brookhaven, Miss.—February 2, a heavy rain storm at 10 P. M., three 

oo ao! oe ood 26-0) 30°3! S65 os, 19°9' 13°9 | i193. 27°6 289 | inches of rain falling in one hour. Incessant thunder and lightning 

Average...| 56°2. 55°5] 60°5|| 49°5: 53°98, 56°4! 44°1| 482 43°5|| 49°7, 48°3 573 | during the rain, and some wind. No damage except the washing away 
TiHighest.| 7ro| 71-1 so-0!| 64-0! ie v01| ee-0l eso! 67-0! sel soe | Mate a. 7 int a 

ehest...| 77°0) 71°) 80" 0} T2070" 0} OF) Cerm| °° . = Greenville, Miss.—A phenomenally severe winter, and entirely with. 

Averaie... 005 bs 054 32 a7 501 a7, a0 st, i¥0 bP OO oue Tel “ Ark.—Lowest mean temperature for February in the] 

simna— | | | ount Ida, o— n the last 

Highest...| 75°0| 20% | 81°0|| 62°0) 62°0! 70°0,, 60-0, 68°0] 62°0!| 65°0 72°0 75:0 | fifteen years. Only one inch of snow all winter. 

ewan -+-- 30°0 32" +44 B10 pode ae 9) ioe a! y+ de ph a. Austin, Texes.- Very finefrains have fallen and farmers are smiling, 

verage.. . 52 { § 43°F te } “fH c . 5 - . } . . > 

uburn— | | -- . ‘ i 
aiigiest...| 27°5| 75%] 78°0)) 685. a 70 0 | ett 68'0| 672), 72°0) 760 740 Cost oF RatsinG Cottron.—The following interesting cir 

Lowest....| 27°0! 30%] 24°0|) 21-0; 14°0, 20°0'|  4°0} 14°0| 30) 11°0 120 165 ‘ 

Average...| 53°0; 54" | 540/) 45°5| 48°0| 50°C | we 434) 38-4) 471 427 539 | Cular has been issued by Lesesne & Wells of Charleston : 
LOUIS’NA. | | CHARLESTON, 8S. C., March 6, 1886 
N. Orleans.— | | | | | « DEAR SIR: We have had oceasion recently to call } ‘ 

. _\ om | erenil sa-n| gan! serail as-0l saa! 9: Q) ake ay AR SIR: hi ‘ntiy to call to the attention of 
ee oot 4 oS dy a? 76:0) she <9) jb - es os our friends that cotton in the Upland or Atlantic section was now seli- 
Average...| 59°7| 59°7| 63°5'| 53:1) 587) €O°3.| 45°5) 52-1! 47-1) 53-2! 53°1 60-7 | ing below the cost of production. 

Shreveport .— | | a ‘the chief item is labor. The spinner, who has recently passed 
Highest ...; 80°38; 762. 88 72, 744 756 69°9) 729, 750, 772 776 780 | through a period of similar experience, can perhaps picture to himself 
Lowest....| 31°6) 30°8) 31 254 196 290) 13) 130 105 195 14°6 19°0 | with what difficulty and how siowly the planter can educate an indo- 

@Pd Gotsau_| wee 53°0| 7s} 486 467) 523 vals on 389 48'S 45°0 53°7 | ent negro to take sma'ler wages for his daily labor; and that too ina 
Highest....| 82°0! 559! sos! 734! t51 7861 t04! 75! too! 73:0 72 783 | Country and climate where life is easy and but little is necessary for 
Lowest ... | 34°5) 33°6| 38°51) 281, :52) 30°0 | 108! 21-4| 19°77 268 24-9 z7y | bare existence. —_ 
Average... 60°1| 57°3| 68°] 54:4) 57°71 STR 464) 511) 475 541 524 62°0 Some friends have asked us for further particulars on this interesting 

Pt. Pleasant-| ah point. We have first of all referred their questions to the Departments 
Highest..../ 84°0, ...., 43°0) .... 63°5| ee eee of Agriculture of South Carolina and of Georgia. The Commissioners 
eno") _? pd ne} were oe | se. ++ = | of these States have made themselves conspicuous by their enligntened 

Liberty Hill sect | MM wees wees | EU ee [sees se wees eee | attention to all matters connected with their departments, and are 
Highest....| 700! ....| “6°0' ....| . ..|| 90°O' ... | ....|| 68° considered with justice as of the highest authority. 
Lowest..../ 47°0! ... ; 34°0; ....) CC . Beer ‘the Hon. J. T. Henderson, Commissioner of Agriculture for the State 
Average.. | 605) ....). B4°5 «| 39°0 | see./, S25! of Georgia, has promptly replied to us in a letter so interesting that we 

MISSISS’PI.| | | take advantace of his kind permission and aes — full. 18, 1886 

Columbus.— | | we | ake ATL?‘ NTA, GA., February 18, . 
fee. eh | ool ae a — ix Cie —— ° Messrs. oe So ov orb “en va ee 

reece aE oor h conthl See, seckk coord] aE see-] ves « ; DEAR Sirs—In reply to yours of the 16 iave prepared the foliow- 

Average ..| 50°0| ...| ....]] 43°O| ....] ....! 85°0 we}, 880 eg F oc ten ae cde saiteh itahele masment til 

icksburg— | | } | ing estimates, which in my opinion, are approximately correct, bein 

"hen... 84°8) 75°83! 82°4)| 73°O 738! 770 72°38! Theo: WO!) 749) 773 WHS based on the results of my own personal experience, together wit 
Lowest....) 312, 32°) 28°7)| 225 181) 208) 31] 190) 1B | We 172 23°0 | information and estimates rec: ived from various sources: 

-mverene.. S61) 54°97) 581) 48°7 SOY) S43 oy 44°5, 40°S) dol 46°79 566 (1) What is the ae yield of ae a 
srookhaven--| | | | | | donna od ifty (LAO 

re = > ae ee ee Avswer—O) e hundred and fifty (150) pounds of lint. 
pam she ool 34° or te os coil yf ede 35-0) Ley ats de (2) At that average yield, vans is , coat of. “ preparing; 2d fer- 
Average.... 55°0| 566. 52°0 | 480, 490! .... | 42-0! 45°0! 420) 49°0 47-0 560} tilizing; Jd working; 4th picking; and, lastly, the other necessary 

Greenville ng es ‘| | | — | ie i expenses of producing the crop? 

Highest....; 82°0} ....) ... 13°0) .. | 700 80;, TSC! .... 860 Answer— 

Lowest....| hn | 19°O) 4...) +. 2 0) wees] BO! ras tees a Interest on land, fencing, cleaning up, preparing land and 
are vest MU aes +s 48°0}; ....| ....j| 36°O ores! 43 0} WS! soosi os planting CTOD.cccces cocseses eee eee eee errr $3 50 

Highest.. | ’ -2-Q) | *1-0! | Tyo a a Fertilizers (pz CO) and seed (G°40) CHSHOSKRECOHMOCECSHOSS OBESE ESE SECOS*C OOS 2 40 

gui Tall nesta eiacs | + «ein Beka | er > Meade Bakar’ att Bee Fo” RR oo Seed uars sscnseceeen: eeeresceseoneseccness 3 50 

Average...) ....| ....) ooo./| 479) ... 1 "ll guemy oC] t) _ | Bee Bae fee Ju bo sewasencveneneceeseeseceessscesctersosenacosossuese 2 50 

RKANY’s | | | | 1] | Hauling and ginming..........0..2-+ -22e cece cere ee ee eee eee eee eee 115 
Little Rock.—| | | | Pe ow | Superintendence, shop bills, etc... ...........-ccccccceesssece jjecane 2 00 

Highest... 760) 71'0| 74°0 ; 66°0 68°0 32°) 60°O, 62°0, 67°60 68°0) B80 70°0 ———o 

Lowest.... 3-01 25°0 240 | 19°0\ 10°0) 26°0! —40 30) 20) 11°, TO 18°0 $15 05 
anwerage... 53°0| 50°0) 520)| 45°0, 36°0 ooo) Ore, SS 36°0}| 41°O) S7°0| 44°0 | Leas value of the seed...........-...s0s OF Sb ecccrercctccnecces devees 2 00 

Highest.. | 80°0| 76°06] 76-0|| 70° 70-0) 76°0!| 50°0) 69-0} 72°0' 70°0 76°0 "eakien aa 

Lowest... | 1-0 18°0 50-0) | 150 ib-0 18°0|/ 4-0 2+() 3-9 10°. f 10°0 Total expenses Of ONG ACTC........cccccccccce. -oeee il cod alletaiil $13 05 
gy hvorane...| stats esad: Vcnciet | Vide fincaies Heath | B00) oe a) wine (3) What price per pound must the average planter net at his depot 

elena— li : é ice per ) ag if y ¢ , 

Highest...| 82-0] 72°01 .... | 68°0! 70.0) 70°0! 59°0! 66-0! eso] 64°0; 70" «+74°0 | to pay him out? 

Lewest....; 26°0) 26°0| .....| 21°0) 10°0) 25°0) —4°0) 70) 2°0)) 10°, 9%) 190 Auswer—Not less than (9) cents. 

PS i 530} 500) .....| 440) 40°0 — 81°0} 35°0} 33°3) | 410; 40°5, 48°0| = The “oe estimate is based on the known cost of labor, and should 

ighest....| 80° ~ @ivS| 725) ....) 64" 69°0| <4: not be reduced by reason of the farmer performing part or all the 

Peer) Gee ares °**] Soa) seas oee-|| OCS CRS «... | Vy (£1 ++ | japor by hims«lf or family, as “the laborer is worthy of his hire.” 

Average ..| 51°2 49°7| ...4, 41°5) S68 ... |. 27°O! B23) ... 1 36°5) 35:7 oo —— cannot a. any sages eed oe the hired laborer. The 
TENNES’E. above estimates are based on the actual cost of labor, ete., and would 
Nashville.— | | . (| not be effected by the fact that the planter produces his own supplies 

Highest...) 723 731) 752 63°9, 67-0) 70-4, 589 65°8| 65-4) 603 704 71-9 | of provisions, any more than by the condition that he does the work 

Lowest... 30°0) 27°3) 165), 185) 09) 205, ~9°0 —22.-102 | 66 —08 98 | with hisown hands. By producing his own supplies the farmer really 
_— 45'S) 48°1) 50°9)/ 40'S! 40°4) 43'S) | 20°0! S3"1, 30'1| 35°4 334 46-0 | increases the profits which should be realized from the production of 

, - pow oe ; al enenl| am ~~ xp | Provision crops, and the incidental gain in way of manu:es produced 
6 ) 5 | 5 0 } f , 
pitheat ~ LS: 373} ro 3 ef) eg He “7 ay ay 4 y ae improvement of the land, ete. This is net the popular way of statin 

Average 529 S12) 54°1)) 426 41°83) 468) 20°0| 36°5| 83°0. 39°9 89°0 47-y | the sources of profits on the cotton farm, but it is less likely to misleac 
Ashwood.— ie | ; the farmer. In my opinion the farmers of Georgia would be in much 

pment. - ase 780! | re =e de Te eee! 66°0 63° At i new | —— vp if they had ~_ no cotton last year, and re- 

a 20) 200); 2a’ b. il oan) otal ani) cal onl ak uced the amount of expenses of the farms by the cost of the cotton 

Acoenge. 48 (| 47°0) 48°0 | 39°4) 40°) 43 0} 30°3 35°6) 29°5 | 36°7) 35°5 46°3 crop. [tis trie, farmers here and there made money growing cotton, 

Highest. .| 72-0! 70-0 29-0) 65°0| 68°0| 68°0|| 59°0| 62°0' 64-0 | 69°0 71-9 | Dut the great mass had “their labor for tkeir pains.” The true policy 

Lowest....| 26°0] 26°0 180! 18°0} 30] 19°0 —1°9) OO -12°0 || ....| BO 40{ Is tore = — cost . wae . pound = a ag oy eS more intensive 

verage...| 49°0] 45°4:° 49°4,| 40°0 a7 40°8), 30°8) 34°90 28°2)| ....| 33°0, 47°1 | system of farming, whereby the labor employed, including horse power 
EXAS. | — which is, by far, the most expensive item—may be made to produce 

Galveston.— _ | J greater results. The farmer should increase his investments in fertili- 
——" 80°3| 75°0) 81°0)| 725) 72°5| 75°0 | 68") 726 765 700) 75°0 | zers, improved implements and processes, better varieties of cotton, 
ptt a > oo =e + ¥ by | 14. as ~ re oa more aaeatite competing and - care, ete, It costa an mae sponse to 

or) cultivate an acre thatis made to produce one bale of cotton than an- 
nola - 2 - 

Highest .| $4°7] 76°0) 82°21) 76°83) 76-6) 781 il 739. 73°T  73°0| 72°6| to-9 | Other acre which will yieid only one-third of a bale. 

Lowes 4 44°0| 44°1) 42°6)) 31°4) 25:1) 35°7 116) 21°3) 18:0 27°98) 25°5) 28-0 I have given you these ideas without special preparation, but I am 
phvezsge -, 65°5 sain 66'3)) 58°5) 540) SS 463 473) 467 550 517) 60°2 | contident of their general os. You can make such use of tiis 

ag HP Fath Bcte QeRK I GE | Sree pees - wee. letter as you see proper. Very truly, 

tlighest | es 7? §2°5\| vs ee iL aa thy = a +8 (Signed) J.T. HENDERSON, Commissioner of Agriculture. 

ve | Brel 54-5 5g | 50°38 45°] 53°8  89°3| 41-9 40°9 sales 45°6 oo The Depaitment of Agriculture for South Carolina has also been very 

Fort Eliiot— | | "| ‘ieee kind and prompt in replying, and has sent us a publication by the State 
Highest | S34 72°38, Ti | TTD, 678, 72°0  60°9) 585 750 737 71°6, 74-2 | Board of fea Hon. A. P. wp Commissioner, in which this 

west... | 21°0) 195) 20:| —03'—2°0) 62 —96 —6O0 O7; 52 —23; 15) subject is treated exhaustiveiy. Out of the many statements given in 

Avernge ..| 47°4| 44°6) 46°) 39°8) 26°2) 85°38 252! 27°2 30°7 | 39°9 32°2| 35°2 | this treati > he hi M é . 

|! : 2 s treatise we have selected that of Mr. Paul F. Hammond for repro- 
Uurne— | ' | } : a 
ye ae Pe: ea PP OE ote won ao. | Guetion here, because it seems to presentin the most condensed form 
pet... =? oo de] aol val th | Ze = 720 7) = about an average of the various estimates. 

Average...| 53°5| 51°0) ... |) 46°1) 88°1) 480 | 82:9 842 B51)! 2...) 8071) 47-1 “The cost of production varies greatly with the character of the land 
Austin— | | (| | | cultivated, ana the skill of the planter. The complement of hands and 

Highest....| 83°0 770)... 790 74°0) vee 78, WS...) 80°0, 770)... mules is two of the former and one of the latter. The items of expenses 

oo | oe 58-0 | | Beal lo) omg BEB) coerl) B50! 240)... | are, wages of hands, meat for hands, cost per annum of mule, exclusive 

. ; . eevee t | eee ce « ec @ | | eaee 











+ Figures prior to Sept., 1884, are for Greene Springs. 
The following remarks accompany the month’s weather 
reports for February, 1886 : 


Norfolk, Va.—The minimum temperature for February, 1886, is also 
the minimum since the establishment of this station. 

Stateburg, 8S. C.—The mean temperature of this month, though not 
— as low as that of February, 185, has been several degrees below 
the mean of the past six years. On one day (the 5th) the temperature 
fell two degrees lower (14°) than at any time during the month last 
year, and frost and ice formed on twelve mornings. Light snow fell 
on two occasions, the 4th and 28th. On the night of the 27th there was 
sleet, follawed on the morning of the 28th by snow, alternating with 
sleet in slfowers, but both melted as fast as they fell. The crop of fall 
— was entirely killed in this section by the January and February 
reezes. 

Aiken, 8. C.—Snow fell on the 4th, but melted as soon as it touched 
the ground. Duration of snow storm ten minutes. 

Forsyth, Ga.—The weather during February has been all ihat could be 


ed. 
Tallahassee, Fla.—Peach spears blooming last of month. 





of feed; extra picking, guano, gear, implements, bagging and ties. One 
mule and two hands will cultivate, on an average, twenty acres in cot- 
ton, fourteen in corn and four acres in oats, making grain enough to 
furnish bread tothe hands and feed forthe mule. Iam inclined to 
think that 4,000 pounds of lint, including weight of bagging and ties, 
te the mule, is rather above than below the average. In some instances 
planters may reach a production of 8,000 or even 10,000 pounds of lint 
to the mule, while more frequently those who fall below 2.0 0 pounds 
may be met with. In the following estimates no allowances for taxes, 
rents, interest on capital invested, nor for the services of the proprietor 
or manager, nor for transportation or charges for selling is made. 


12 bales 8 bales 4 bales 
to the mule. lothe mule. tothe mule. 
Wages for two hands per annum.3$180 00 $180 OV #180 CO 
Meat for hands, 300 lbs. at 8c... 2400 24 00 24 00 
Cost of mule perannum........ . 38sd00 30 00 30 00 
Extra picking....... sceaiieaile ia dibiagaian 48 50 20 00 omaenis 
DT dic. ohne eenennies chistes 60 00 60 00 60 U0 
Gear and implements..... SS 10 GO 10 00 
Bagging and ties......c..co...--. 1350 900 450 
$366 00 $333 00 $308 50 
Cost per pound lint... ........ --- 6°10¢. 8°32 4ec. 15°22 2c. 
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—: . . : 
comparison of the acreage of South Carolina with the production 


«il show thatMr. Hammond is right in calling attention to the fact 
that the estimate of 8 bales to the mule, or 200 pounds gross to the 


gere, is above the average, the State having averaged in 1884—in 
which year it made nota very good crop—but 133 pounds net to the 
while for 1885 the crop is estimated at 161 pounds net per acre. 

‘e expenses of transportation to the ocean and of selling are vari- 
estimated at from % to lc. per pound, and must be added to the 


ven figures. 
yt at oa to add further testimony to the above valuable evi- 


ce. We have however discussed in detail with a number of planters 

s question, and have been forced to the conclusion that the crop of 

1885 inthis section has not paid for its production. We have con- 

yersed With a number of commission merchants, the agents of planters 

for the sule of their cotton, and have been told by all or them that the 
r part of their planters have not paid out this year. 

e believe it, therefore, to be afact beyond controversy that cotton 
in the Atlantic section is below the cost of production. We remain, 
dear sirs, yours truly, LESESNE & WELLS. 

Jote Butts, Bacainc, &c.—There is rather more demand 

for bagging, and buyers are beginning to increase their 
orders. The low prices are an inducement, and considerable 
stock is being placed. Prices are a shade steadier, and some 
sellers are asking a slight advance, but lots are still to be had 
at 614c. for 114 lbs., 6%4¢c. for 134 lbs., 71¢c. for 2 lbs. and 8éc. 
for standard grace. Butts are becoming more active, and 
some buyers are in market, and any cheap lots that may 
offer are readily taken. We hear of 3,000 bales at 17sc. for 
paper grades and 2'¢@2%¢c. for bagging qualities, the market 
closing a shade firmer at these figures. 

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
themonth. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative ' 
movement for the years named. The movement since | 
September 1, 1885, and in previous years, has been as follows. 














-_---_- 


Monihly | Year Beginning Seviember 1. 











Receipls. 1225, 1884. 1883. 1882. 1381. | 1880. 

Sept’mb’r} 385,542) 345,44°, 343,812 326,656 429,77 | 458,478 
October. ./1,055.524 1,090,385 1,046,092 980,584 853,19 | 968,318 
Wovemb’r 1,043,552 1,122,162 1,030,330 1,094,697 974,04 (1,006,501 


Decemh’r '1,069.920)1,104,211 1,059,653 1,112,53¢| 996,807 1,020,802 





January 543,393) 475,75") 487,729 752,827) 487,727) 571,701 
February. 414,656) 261,44:| 385,938) 595,59, 291,99: | 572,728 
Total..... 1,552,687! 4,399,411 4.358, €04/4,862,808| 4,088,541 $598,528 


Pere’tage of tot. port | 


receipts Feb. 23 ..| 85-45 78 23 


~~ a 





89°75 | 80°78 


92°21 

This statement shows that up to Feb. 28 the receipts at the 
ports this year were 153,276 bales more than in 1884-85 and 
199,085 bales more than at the same time in 1883-84. By adding 
to the above totals to February 28 the daily receipts since 
that time, we shall be able to reach an exact comparison of 


the movement for the different years. 
































1685-86. | 1884-85. | 1883-84. | 1882-83. | 1€81-82 | 1880-S1. 
Tot. Fb.2* | 4,552,687|4,399,411'4,353,604 4,862,898) 4,033,541 4,598,528 
Mch.1.. 8,473 8. 11,840] 14,588, 6,519) 20,47 
a = 13,276} 10,707 s. 24,228) 7,625 12,465 
* B.. 9,250) 10,436) 11,144) 19,886) 10,803 16,505 
* 4... 3,514 6,318; 11,606 8. 6.913! 22,115 
“ §....| 15,102 7,148 8,443} 26,858) 8. | 21,006 
* ¢... 5,792} 12,98 7,494; 22,876) 13,485) 8. 
= %..... 8. 5,92:; 18,193) 16,430 8,582, 28,948 
wn 13,081 8. 8,128} 13,031) 11,056 24,435 
“ 9....| 12,745) 11,436 8. 25,695| 6,673, 18,576 
“10... 7,939| 5,139 8,342} 13,932) 12,038] 19,011 
ws... 8,352 5,009 8,610 8. 5,909 28,150 
“13.../ 14,220 4,891 7,297; 19,421 8. 17,256 
*28.... 8,790} 10,177) 19,724) 16,729) 10,207 8. 
ow 8. 5,207) 11,589} 24,551) 10,900; 25,282 
“15....! 11,491 8. 4,568] 12,952) 10,289) 19,164 
“16....; 9,622) 8,898) 8. | 23,596, 7,077, 13,192 
“17..... 8,165] 5,173} 7,958) 912,548; 13,072; 14,900 
*Tics.) 7,508 2,487; 8,358 8. 9,411, 18,406 
“19....| 12,567 3,338 4,946) 15,96 H 15,917 
Total.... 4,727,174/4,514,584/4,511,754/5,166,237|4,184,100/ 4,934,329 
Percentage of tota: | 
port rec’pts Mch.19 94:52 93:03 85°83 88°64; 84°00 














This statement shows that the receipts since Sept. 1 up t° 
to-night are now 212,590 bales more than they were to the same 
day of the month in 1885 and 215,420 bales more than they were 


to the same day of the month in 1884. We add to the table 
the percentages of total port receipts which had been received 


to March 19 in each of the years named, 

THE EXPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 9,655 
bales, against 18,841 bales last week. Below we give our usual 


table, showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and directions since September 1, 1885, and in the last column 
the total for the same period of the previous year. 





EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. J, 1885. 


















































Week ending— - | Same 
' otal iod 
Exported to— Feb. | March! March March' since drevtus 
25. | 4. | ll. | 18. | Sept. 1.| year. 
OE ETE 9,021 15,369 13,798 6,196/269,188 298,490 
Other British ports....... 239. 785) 777) (463! 36,452) 29,921 
TOTAL TO GREAT BRITAIN ,260 16,154 14,575 6,661 305,640 328,411 
Gar en eee ne 316. 679 £02 446| 26,673! 31,209 
Other French ports.......) ......! SOOT cnesks | ehenta 300) 1,587 
TOTAL FRENCH. ......... 316) 879} 502) 446 26,973 32,796 
NE RSE aS PC 725| ......| 266) 593) 24,066) 24,657 
IIE is acessacvane, 986} 100) 970) 1,200, 41,899) 37,824 
Other ports. .............. 900) 1,258) 2,178 €06) 57,098) 52,131 
TOTALTO NORTH. EUROPE, a 1,358 3,414 2,399 123,063/114,612 
| 
Spain, Op’rto,Gibralt’r,& | ...... etc hopes | seece-} 3,402) 2,028 
Sc cccnsicccsaainas Bk." ets 350| 149) 12,979} 9,588 
TOTAL SPAIN, &¢ ........ oe 350/149 16,381) 11,616 
GRAND TOTAL ..........-.113,433'18,391/18,841' 9,655/472,057/487,435 








THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1885. 


{ 
} 
' 
} 
| 





ee 
————, 





: ; , 
' NEw YORK. BOSTON. PHILADELPH’A BALTIMORE, 


This | Since 








Receipts | 
This | 














from— | Since | This | Since | This | Since | 
_ week. . Sept.1. | week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
New Orleans.| 6,794 213,083) ...... | FRE. esndecd | cocees ee | a 
ne | 9,503; 281,210) ...6..] WABI) wescec} ceccee Ds saieki Mile rere 
Savannah. . 3,656 155,331 008! 53,618 25 11.110 2,285) 47,36 
Mobile........ D iativiedl canbast pavens Sb re d oud ~Reawkal cane 
Florida........| Cll: CE SA: «BO iiedeg” ed: P Sec FG 
So. Carolina..| 1,086 91,156. 15,505! 0.0. ee gee Bee 
No. Carolina..| 493] 20,690) ......]  .ccoos! cecee. | i ademas 90 13,259 
Virginia...... | 1,543 154,238) 3,258; 51,706 49,765 3,050! 68,419 
North’n ports} ...... 1,298! 2.196} 81,178) ..... en eer. th oe 
Tennessee, &c) 274 49,565, 1 083} 74,234 “34 31,028 1S 33,522 
a. ee eee RE) exans DL Atencal .. acces] atonedl > Gado 
— ‘ — mene | cemeeumese | cummespeee asa | eagpemeqoemmne | om: mascupsne | <nctnpcsscs | qe 
This year... | 20,470 1,617,268 11,025) 306,345 65P =98 441: 5,443) 167,569 


— — — _ ane | ee ee + ee 


Last year. | 18.077 1,015,869 8,265] 335,571 1,935! 81,778! 3,224) 187,287 
SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest maii returns, have reached 
97,337 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 
Total bales, 
New YorK—To Liverpool, per steamers Adriatic, 475.... 
Aurania, 1,907....City of Berlin, 959.... Egypt. 2,107.... 


NI I ai nsts aie amnaiieinti IES 1 Ae Meany, EES 6,196 

To Glasgow, per steamers Devonia, 109....Tyrian, 31....... 140 

To Leith, per steamer Critic, 325............ oGGnsdhedanternucess 325 

To Havre, per steamer St. Germain, 446. .........-.-c00---.-- 446 

To Bremen, per steamer Fulda, 593. .............2--cccceccsces 593 

To Hamburg, per steamers Lessing, s00....Polaria, 40U..... 1,200 

To Antwerp, per steamer Nederland, 606..................... 606 

To Genoa, per steamer Gottardo, 149............-.-.-.-- _ 149 
NEW ORLEANS—To Liverpool, per steamers Hugo, 5,100.... 
Isis, 2,421...... Jamaican, 2,881..... Legislator, 3,904..... 

Venezuelan, 2,635....per ship King Cenric, 4,873 ......... 21,814 

To Havre, per bark Ocean, 2,276. ........ 2. ccccccccccccccces 2,276 

To Antwerp, per steamer Annia, 5,030........ ........--.. ... 98,0380 
MoniILE—To Liverpool, per barks UC. mM. Davies, 3,701....Long- 

Ss Se cndiccdscccccne cnmeeqenquerses soos ‘acshaelletiin a thd tach 6,391 

SAVANNAH—To Liverpool, per steamer Lancaster, 4,365......... 4,365 

To Bremen, per bark Niagara, 3,079..........---.0---eee-eeece 3,079 
To Reval, per barks Alette, 2,450....Praesident Trotsche, 

Rc ccuckesteeeedkedce s6qehiiahenGes66040000eae -ennennnsens 4,150 

To Hango, per bark Orient, 1,250...........-. peescenendenaken 1,250 

To Barcelona, per steamer Easington, 5,000. ...........--..-. 5,000 

To Trieste, per bark Sospir, 500 .........--. -necese mpincemens 500 

To Genoa, per bark Otus, 2,050.........----------+------0---- 2,050 

CHARLESTON—To Bremen, per steamer Harrogate, 5,433.....-... 5,433 

To Reval, per barks Mariner, 2,283....Svea, 1,250........ 3,533 

To St. Petersburg, per bark M. Smith Peterson, 1,500....... 1,500 

GALVESTON—To Liverpool, per bark Bay of Fundy, 3,941....... 3,941 

To Reval, per barks Brilliant, 1,515 ... Victor, 2,150....Svea, — 

TT ocndpinemnagninatiniadentmaasdhiet inti seenendseseees 105 

WILMINGTON—To Reval, per bark Mozart, 1,200.........- oneenee 1,200 

BALTIMORE—To Liverpool, per steamer Nessmore, 2,628.....- 2,628 

‘'o Bremen, per steamer Weser, 1,050............-00--e00--+- 1,050 

To Rotterdam, per steampr Lero, 1,700. ...............---.--- 1,700 
Boston—To Liverpool, per steamers Iowa, 2,306....Samaria, 

Se TO ee 4,738 

To Halifax, per steamer Linn O’Dee, 45...........-.-02--0+-- 45 

PHILADELPHIA—To Liverpool, per steamer Ohio, 999...........- 9:9 


Total. a et 
The particulars of these shipments, arranged in our usu: 1 
form, are as follows: 











Rolterdam, 
Antw’p 
Bremen @ St. Reval Genoa 
Liver- é Ham- Peters- and Barce- and 
pool. Havre. burg. burg. Hango. lona. Trieste. Total. 
New York. 6,196 446 1,793 RAE tocar 149 9,655 
N. Orleans. 21,814 2,276 ...... DP <sddnd. seasde | skeen 29,120 
Mobile ..... CE -ciuste ‘dias “ahewed- asene esate sateen . 
Savannah.. 4,365 ...... > = 5,400 5,000 2,550 20,394 
CN, ncccce  ccccee 5,433 1,500 3,533 sate see0ee . Ee 
Geen, DER cocase ccceae coccee We estate. -éeeees 9,046 
Wilmingt’M 3 ...coe ccccec coccee coccce Ro <scces osose. ene 
Baltimore... 2,628 ...... LAGS Bee cece e escous a 
in. @Gocme ssceee o0sese sesems <sccen , eg0ene.  s0een - 4,738 
Philadelp’a ?  aesend <<ccas) «dunes o: deenne  aeetne  abenne 999 
Total... 51,072 2,72211,355 8,83615,238 5,000 2,699 97,387 


Tneluded in the above total from New York are 140 bales to Glasgow 


and 325 bales to Leith. 
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(Vor, Xin, 
KT 
Below we add the clearances this week of vessels carrying 
4 hee Sat. Mch. 13. Mon., Mch. 15. 
cotton from United States ports, bringing our data down to ™ 20 » Mch. 15. || Tues., Mch, 16, 
he latest dates: 1m, 
Open High | Low.) Clos. en| High | Low. : 
GALVESTON—For Vera Cruz—March 17—Steamer Harlan, 479. a 9 om Chee Open High | Low, Clos, 
BNEW ORLEANS—For Liverpool—March 13—Ship Ryerson, 5,100..... aq | da} dad] a |} d& | @& | ad | a. {| ae | a) gg, W is 
an. cay Sens aa 1,339....March 16— | yfarch ...... 451/451) 451) 451|/ 454/456) 454/456) 453/455! 453] gan 
eamer Statesman, 3, ; . 5 
For Havre—Mareh i2—Ship Charles, 5,523....March 15-Ship Salis- a me pe rin be pent pr — peed bp: = i 455 
bury, 3,387. - oa Py 
For Barcelona— March 15-Bark Voladora, 800. May-June...) 456 | 456 | 456 / 456 || 459 | 46! | 459 | 461// 458 '459/ 458] 459 
For Genoa—March 12—Bark San Fraucisco, 1,301....March 17— | June-July../ 459 | 459 | 459 | 459 || 402 | 500) 462/500)/461 462! 461] gap 
Bark Marte, 1,651. July-Aug...| 461 | 461 461 | 461 || 500 | 502/500 /502/'463 501/463] 59 
CHARLESTON— For Liverpool—March 17—Bark Mary Jane. 2,072. Aug.-Sept..| 500/500} 500] 500 || 503 / 505/503 505 || 502! 504/50: 
For Barcelona— March 12—Bark Donna Petronilla, 1,830. Se et 501/501!501/50111504/5061504/506!| 504 | 2) 504 
SAVANNAH—For Liverpool—March 18—Bark Felix Mendelssohn, 2,922. Pp " 5 05/504) 505 
For Cronstadt— March 12—Bark Menlo, 3,500 Sept.-Oct....| 463 | 463 | 463 | 463 || 502 | 504) 502 504 |/501 | 503/501] 508 
For Oporto—March 17—Bark Leda, 300. 
WILMINGION—For Liverpool—March 16—Bark George Davis, 2,500. 
Boston—For Liverpool— March 15—Steamer [strian, 1,044. Wednes., Mch.17. | Thurs., Mch, 18. Fri,, Mch, 19, 
- For yA meen oes ne a ae ae S 3. — + th 
ALTIMORE—For Liverpool—Mare —Steamer Navarro, 3, ° l 
For Bremen—March 13—Steamer Ehrepfels, 1,194. _ Open| High | Low.) Clos.|| Open) High | Low.| Clos.||Open| High Low.| Clos. 
PHILADELPHIA—For Liverpool—March 13—Steamer British Princess, 4.\a4 4.\a4 4 4 4 a a a\aix 
=~ a . . . e . . . e d. 4. 
167....March 16—Steamer Indiana, 1,684. 58|458|4581458||468|4501458 
Bel ive all sved to date of disast t March ...... 4 5 459 || 460/460 459) 439 
ow pick tly? ago ae ter = y 3 asters to vessels | yarch-Apr.| 455 | 458 | 458| 458 || 453/459|458/459|/ 460/460. 459 459 
carrying cotton from Uni es ports, &c.: April-May..| 4 60 | 460 | 459 | 459 || 459 | 460/ 459 | 460 || 46: | 461 460] 469 
DARLINGTON, steamer (Br.), before reported, from New Orleans for Bre- | May-June...) 4 63 | 4 63 | 4 62 j 4 62 |! 462 | 463 | 462/463 ||500/500 163] 46g 
men, Which went ashore on Long Bar, at the west end of Ber-| June-July..| 501 | 501 | 500/500 || 500/502) 500 /502|/ 502/502 502] 502 
muda, has become a total wreck. There were about 2,300 bales July-Aug...| 503 | 503/503! 503 ||503|504|503/504//503/505 504] 504 
dry cotton landed up to Feb. 27, when the hull broke intwo or Aug.-Sept .(606/506/ 508/506 ||50615071506 1507 ||507|507 | 50718 
three parts and went down with remainder of the cargo. Arrange- | “U8--*¢P".- x 0 
ments have been made to get it up by divers and land it. September..) 5 07 | 507 | 507 | 507 |) 507 | 508 | 507 | 508) 508 | 500 508) 508 
MISSOURI, steamer (Br.), from Boston for Liverpool. Y»uring recent | Sept.-Oct.../504/504 | 504/504 || 504 | 506 | 504/506 |/506 506 505/| 50 
severe gales steamer Missouri, which was wrecked at Holyhead . | 


while on a voyage from Boston to Live 


previous position and thumped against t 
more on her beam ends. 


e rocks. 


gee was lifted from her 
She has settled 
Divers pronounce her past redemption. 


Hatches will be cut in the steamer’s side in order to save her cargo. 
CYCLONE, bark—The salvage on cotton ex bark Cyclone, from New Or- 
leans for New York, was settled as follows: On dry cotton, 22 6s. 


r bale; on wet, £1 Gs. 


ales wet. 


There are about 2,378 bales dry and 450 


YAZOO VALLEY, steamboat, sunk Wednesday evening, March 17, six 
miles from Grand Ecore, L2., on the Red River, in nine feet of 


water. 


The oane 
of cottonseed oil and cake. 


boat will be raised. 
Cotton freights the past week have been as follows: 


No lives were lost. 


o consisted of 240 bales of cotton and a quantity 


It is believed the 











Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri 
Liverpool,steamd.| 7e4 | 532@%¢4| 332@%e4! 332@7e4) 3322% 4) 3320 %e4 
Do sail...d onae sens onan siene ages me 
Havre, steam....¢.| 113g 5y4¢@11g9 54, M11 gq 54, M1139 539@1139, 56139 
Do sail...... ol. sam ow oun ione os wtih 
Bremen, steam..c. 3g I1s9 Ilgo 11g9 ilgg 11s9 
Do Bacotl ecco ——_ a ioe pao ‘ie 
Hamburg, steam.c.| 932@5)¢) 9g0@5;g 939516) 9320516) 9397516) 9397516 
Do eail....€) cscs siiied puede eae oe ie OP 
Amst’d’m, steanm.c.; 35* 3219* 3219* 32 19* 3219* 3219* 
Do sail ...c. secs sens cece — _— _ 
Reva), steam....d.\732@15g4| 739 739 739 739 739 
Do sail....-.-¢. sees sece _— — ei “one 
Barcelona,steam.c.| 4@%32 | 4@%~ | 4O%39 | 4930 | 4A932 | D290 
Genoa, steam....¢c.|  7¢4 74 Te4 ry *64 T¢4 
Trieste, steam. ..c. 14 M4 44 14 M4 14 
Antwer)p, steam..c.) %4 9e4 9a4 94 ®e4 94 




















* Per 100 lbs. 


LIVERPOOL.—By cable from Live 


1, we have the following 


statement of the week’s sales, stocks, &c., at that port, We 
add previous weeks for comparison. 























reb. 26. | Murch 5. |\March 12 | March 19, 

Bales of the week........ bales. 48,00 59,000 60,000 62,000 
Of which exporters took .... 2,000 3,006 3,000 2,000 
Of which speculators teok.. 4,000 5,000 4,000 3,000 
Bales American ...............-. 40,000 51,600 48,000 53,000 
PE EE Re ccccccoscsce cece 5,000 ,0 2,00U 4,000 
iin ities, weemene 17,000 10,000 11,000 9,000 
Total stock—Estimated........ 709,000} 698,000) 674,600! 677,000 
Of which American—Estim’d|; 525,000! 509,000) 495,000} 492,000 
Total import of the week...... 98,000 55,000 42,000 73,000 
Of which American ......... 6,000 41,0006 38,000 57,000 
Amount aflOat..... ccacccccsces 218,000! 237,000 | 266,000! 262,000 
Of which American ......... 176,0C0| 191,000] 196,000; 194,000 








The tone of the Liverpool market for spots and futures each 
day of the week ending March 19, and the daily closing prices 
of spot cotton, have been as follows: 














Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday 
Market, lreely More Freely Good Good Stead 
12:30 P.M. offered. doing. offered. | demand, | demand, waay- 

Mid. Upl’ds Al3ig 473 473 Aldig 5 5 
Mid. Orl’ns.| 473 dioig 4lsi¢ 5 o1ig dlig 
Bales...... 6,000 10,000 8,000 10,000 12,000 10,000 
Spec.& exp. 500 1,000 1,000 1,000 2,000 1,000 
Futures. : 
Market Steady at|Steady at|/Steady at|Steady at|Steady at Steady at 
12:30P M 2-64 de- 1-64 ad- 4-64 de- 1-64 de- 2-4 ad- 1-64 ad- 
’ — cline. vance. cline. cline, vance. vance, 
Quiet 
1 Steady. | Firm. Firm. pee Firm. an 




















steady. 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below, 
prices are on the basis of Uplands, Low Middling clause, unless 


otherwise stated 


The prices are given i 
4 Se -cdd. and > OL means 9 





These 


nm pence and G4Aths, thug; 4 63 means 
1-640, , 



































BREADSTUFFS. 
FRIDAY, P. M., March 19, 1886, 

The flour market has been dull, and prices have latterly 
favored buyers; yet no important decline can be quoted, 
Stocks and production are both comparatively small. Mill- 
streams in the Northwest are unusually low for the season, 
and do not permit mills depending on them for power to 
work to much more than half their capacity. 

The wheat market has been irregular, unsettled, and latterly 
depressed, There is a good export demand at better prices, but 
it has run largely on the better grades of spring growths, to 
the neglect of red winter, on which speculation turns, and 
and the resuit is much irregularity. In the past two or 
three days the general tendency has been downward, owing 
to the return of better weather in Great Britain as well as at 
the Northwest. To-day there was a firm opening, but 
Western advices caused a sharp decline in futures, and spots 
were unsettled in the absence of important business. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
In elevator......c..0- wees 96% 96% #$=96 95% YS 941g 
March delivery......... eo 96 951g 951s 94% 9433 93% 
April delivery ............ Yb1g 96 955g 9513 9473 935, 
May delivery.........-... 974g 97 965, 96 12 V5I7, D4ly 
June delivery.... ........ 93 97% 9742 965g 961g «95 
July delivery............. 98 975g 971g 96% 9643 D954 
December delivery. ......1627%:, 102 10173 ld0i's 10i4g 100% 


Indian corn has sharply declined, under more liberal sup- 
plies coming forward at all points, causing much pressure to 
sell. The close, however, is comparatively steady, owing to 
the improved demands which the lower prices have called out, 
as well as the apprehension that strikes on Western railroads 
may curtail materially for a time the movement of the crop. 
The market to-day was variable and unsettled. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ER GIOTERROE. cocccccces neccee SO 47% 47 46 46 4614 
March delivery........... - 48 4749 46% 4612 46% 46% 
April delivery ...... pesniede 48 lg 47 3% 47 33 416% 46% 461 
May delivery....... ...... - 4853 18 47% 47% 4733 46% 
June delivery ..........e.- 481g is 4773 47 4753 47% 


Oats have materially declined, especially for spring delivery 
of mixed grades. Supplies have been more liberal, and 
speculative holdings were closed out with considerable 
urgency. To-day there was a further decline and a dull 


closing, 
DAILY CLOSING PRICES OF NO. 2 OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
March delivery............. 37% 37 78 37% 3719 3718 3653 
April delivery............. 37% 37% 374g 3714 37 3653 
a 0, rare 37% 37 5s 37 38 3744 37 361g 
Jane GelivVexry ... coco cccce aa cose) | OE ane pned 364, 


Rye and barley are nearly nominal, 

Barley malt was in fair demand, but quotations are not as 
yet fully established. 

The following are the closing quotations: 


FLOUR. 
Southern supers...... $3 2: 
Southern bakers’ and 
family brands...... 4 
Rye flour, superfine... 3 
o | Corn meal— 
Western, &C.....00. 2 
3 
1 


Fine............% Dbl. $2 400 
PS 275@ 
Spring wheat extras. 

inn clear and stra’t. 
Winter shipp’g extras. 
Winter XX & XXX... 
Pi iccccasecuneese 
City shipping ex..... 
South’n com. extras.. 


Brandywine, &c.... 
Buckwheat flour, # 
50}; 1001 





Dbisecdoceatete 








WU 
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Rye—Western......... 61 63 from— | Wheat. Oorn. Flour. Oats. Rye. Peas. 
Whese~ per bush. 85 @104 tate and Canada...64 @ 66 ; 
"NO. 2....-. 95 @ 97 | Oats—Mixed .......... ® 381 Bush. | Bush. Bush Bush. | Bush. 

Zed winter, No.2 95 96 wnee sees ceases» 38 @ 44 | NewYork) 255,146} 819,085] 30,799 Spica 526 

Red winter..... 80 @102 No. 2 mixed......... 36583 38 | Boston.... 42,308) 40,518) 42,294) 79,596 ...... 47,373 

Phite....-------- 85 @100 No. 2 white ......... 39 @ 4019| Portland.| ...... 21,043 321 1,350 ‘iil 88,088 

West. mixed 44 ® 48 Barley— DT <'<‘eueedll oudcedl. - emmiach- eacuial  deiiais sieduioee 
est. mix. No. 2. 46 @ 47149| No.2 Canada..... --90 @ 92 Ds!) ~wcecal” ~esened an” °° ¥deeae Gade sucdad 
eat. white...... 44 @ 48 State,two-rowed....72 @ 77 | Philadel..| 25,000) 4,267 2,700 i e . . -cnaeatee annie 

West. yellow..... 44 @ 48 Buckwheat...... senede 57 @ 58 Baltim’re 73,500] 392,973, 20,328) ...... scala Pacts 

White Southern... 48 @ 53 N.Orl’ns.| —...... 262,197 47 ee Leeper er PIR Ba, 

Yellow Southern. 44 @ 48 N. News.| _i...... ES I ene Sere Sat 5 

The movement of breadstufts to market is indicated in the | Totalw’k.| 395,954,1,711,398| 102,748) 94,232) ...... 136,987 

by us from the fi f the New | ouy.time 
ts below, prepared by us from the figures of the New| 1885. ..| 423,872.1,942,151) 140,745) 114,419] ...... 3,394 
york Produce Exchange. We first give the receipts at Western 

iske and river ports, arranged so as to present the compara*| The destination of these exports is as below. We add the 
tive movement for the week ending March 13, 1886, and since | corresponding period of last y ear for comparison. 

July 26 for each of the last three years: 

namie Flour. Wheat. Corn. 
Flour. | Wheat. Corn. Oats, Barley. Ezxporis 
pasipts at— Me riley ate for week 1886. 1825. 1886. 1885. 1886. 1885. 
Bbls.196 lbs| Bush.60 lbs' Bush.58 lbs| Bush.32 lbs| Bush.48 lbs Bush.56 Ub to— Week, Week, Week, Week. Week, We 
pieago...++. £6,086; 149,404; 1,234,051 668,528) 280,500) 14.984 Mar. 13. | Mar. 14. | Mar. 13. Mar. 14. | Mar. 13. | Mar. 14. 
61,189} 132,409 8,160 22,383 87,986 6,770 

yilwaukee paps onuen on.ote 4.700 aane - ‘6 Bois. Bois. Bush. h. ush Bush. 

qoledO....-.. , ’ , os ' 60,093| 99,253) 278,654| 208%,604)1,073,285/1,004,396 
«a 3,586 90,897 87,476 $2,967 SS ie in’ 1 ; 

petro Contin’nt 9 840} 117,300 5,238} 629,648] 888,968 
Ceveland . 4,598 75,500 48,000 21,000 SS eee .&C.Am| 20,951) 11,025) ........ 30 2,096] 35,814 
st. Louis. .. 12,333 39,121 657,250. 94,991 $5,400 2,750] W. Indies} 10,638} 24,957) ........ sukeieiaba 5,727 6,918 
poor... ++ 625 6,050, 148,765) 205,860 9,000 4,000 | Brit.col’s} 10,771 SEE :~ ackeinctell «; xesttneal..-eukadl ,960 
Duluth... . eeeeee 83,440 eeeeeet  . 88 eet j= @##eee8 eee Oth.c’ D ts 236 449 —arayerees : Serre 642 1,095 

Tot. wk. ’86) 153,425) 644,928! $,281,908| 1,059,434) 399,802 29,008] Total...| 102,748} 140,745] 395,954] 423,872|1,711,398|1,942,152 
game wk. ’85| 176,799} 966,583} 2,000,207] 1,084,616] 558,406 57,088 
gume WK. 'S4) 151,745) 678,301) | 2,082,480) 908,741) 280,931) 56,173) + By adding this week’s movement to our previous totals we 
since July 26 * A 

1885-86.....] 5,310,204] 45,726,823] 64,295,785] 39,805,818] 17,322,814' 2,391,901] Mave the following statement of exports this season and last 

184-85.....| 6,532,173} 85,205,655] 63,476,919] 39,751,595] 14,103,554! 3,908,734 | season: 

1888-84. ...| 6,030,712] 58,162,854] 80,292,912] 41,797,531] 14,691,505) 5,954,880 
——- Flour. Wheat. Corn. 

The comparative shipments of flour and grain from the same Reporte to—| 1889-36. | 1864-85. | 1865-86. | 1884-85. | 1865-86. | 1884-85. 
ports from Dec. 21, 1885, to March 13, 1886, inclusive, for fou™ = ~ | Aug. 24 to| Aug. 25 to) Aug. 24 to] Aug. 25 to |Aug. 24 to| Aug. 25 to 
years show as follows: Mar. 13. | Mar.14. | Mar.13. | Mar. 14. | Mar. 13. | Mar. 14. 

9 ° 
Bbls. Bbis. Bush, Bush. Bush. Bush. 
aoees. 1884-35. 1883-84. 1882-83 | Un. Kingdom] 2,299,957] 3,437,849! 7,191,491| 16,937,775! 21,973,068| 18,658,101 
Four... -e--DbIs. 1,921,442 2,547,327 1,921,859 2,310,120] Continent...) 65.726;  252,663| 4,126,801] 15,689,811| 9,701,076] 6,368,686 
——— |3.&C.Am...| 466,451] 423,805 2,958 43,344) 784,974] 774,706 
Wheat ..... bush. & r~ me 9 is — Barty se’rhacee West Indies.| 521,454) 485,713 4,111 1,000} 193,452) 249,529 
seeeceeescees 15,480, 109.0% 776, Brit.Col’nies} 335,957} $32,250 25 146 57,984 49,128 
eeeeraee , , Ae , 6,5 , , + 5 , ’ : oH ‘ 
Getpvne veevene BG80-ABG 185-095 F2RE GL 8978085 | mn. cuntr's| 16,800) 97,197] 38800| 18,975) sa.iss] 64.40 
RYO sone coneeeoes 33,378 425,887 510,429 462,362] ‘otal....... 8,704,354] 4,969,407] 11,341,644| $2,690,354! 32,742,680| 26,104,569 

Total grain coce 29,322,660 35,872,133 30,040,648 36,499,378 The visible supply of grain, comprising the stocks in granary 

Below are the rail shipments from Western lake and river | at the principal points of accumulation at lake and seaboard 
ports for four years: ports, and in transit by rail and water, March 13, 1886: 

1886 1885. 1884, 1883 
Week Week Week Week Wheat, Oorn, Oats, Rye, Barley, 
Mar. 13 Mar. 14 Mar. 15. Mar. 17: In store at— bush, bush. bush. bush. bush. 
47.95 , New York........ 6,704,111 4,394,296°° 447,041 122,543 87,550 
Flour..ac-caeeesee....DDI8, 197,951 246,942 183,109 152,221 4 De are ome 400,500 178, 900 ie 500 91,303 87,900 
“i ~@ee eeeaece 1, s22 . any ee See eers - ° © 4 i 0 
game = S7361s 1,939'125 1,979890 1,333,496 | Bulfalo..... ....-. 513,036 99,933 4.975 19,381 173°938 
-mecece cececeeee 743,689 1,285,773 596,393 1,045,623 | Do afloat...... 396,207 ws. eee ee sees se sane 
a etnintiacamecednced 177,528 195,295 111,668 315,853 | Chicago... .. .... a a a 
. 4 . 7 GQ  . SF&S we EER F #84RARF EMEA RU ec we eeee vo ‘ , ewMPPF 8 #& iwsweeeeee ee «#88 *© +x _ «sss ee 
ByO.c0e- eeee ase eeeecenaeseae 23,416 46,253 46,754 __ 29,819 Wilwaukes.... al 5,758,851 2,074 adihin 21,929 171,647 
59 ” O anoat...... yt eeeere seeeee 8 e888 ee enceee 
_ 2,187,097 3,852,733 vac mer > alnth om 5,79 G71 ; NN: A... eee) | RON 
i i 0 afloat...... rer re ee oe 
e rail and lake shipments from same ports for last four M.D 48303 5518 me. ee 
weeks were: ities anninen 2,331, 053 138:857 25,537 555 569 
DODGED. coccoccese ere ess Cf 
Pll eer. Whew. Corn fate, Portes. sues Li_,........ 1,614,695 1,808,510 250,821 19:409 91,192 
ng $ us USN. UER- ote us". ) Sincinnati.... .. - 115,000 36,000 23,000 25,000 81,000 
Mar 13,86 214,117 261,849 1,521,942 771,294 177,528 28,416] Boston ..........- 246,421 189,132 2221867 245 40,252 
Mar. 6,86 163,028 231,204 2,221,852 732,437 207,952 36,985 Toronto. Di egian /— ae 2,500 -escee 163,304 
Feb.27,'86 160.934 263.246 2,234,526 827,629 207,945 31,736] Montreal .... .... 592,213 1566 157,619 6,319 5,134 
Feb.20,'86 178,918 269,419 1,546,974 960,809 243,920 33,874 Philadelphia 2... 773,567 449,524 3,972 aie 
PsA eae —-— | Peoria.... .. nedtion 3,2 256,687 227,193 42932 2,268 
Tot., 4w. 716,997 1,025,713 7,525,296 3,292,169 837,355 126,011 | Indianapolis..... 154,300 137,400 63,049 Sap 30s weaned 
dwhks’85. 854.336 1,226,769 7,735,4793,517,875 606,510 141,764] Kansas City...... 651,70 " Be 3i9 50,063 4. 63 610 
: . 4 Baltimore ........ 62,476 645 78: onanee 
The receipts of flour and grain at the seaboard ports for the Minneapolis «ihe 5 693,225 eee eee? eee tee : 
’ ¢ . t. @MUL.cce-caesece @BygVVV  ##eseeeere jse#ee8*8  =ee8808 + +7+}°+}+3+£=+.s#e8e8 
week ended March 13 ? 1886, follow: Down Mississippi : Pipes 404,968 . weedee i melee 
Flour, Wheat, Oorn, Oats, Barley, Rye, a 
At— bbls. bush. bush. bush. bush. bush | Tot, Mar. 13,86. 50,360,421 14,616,867 2,112,813 612,424 1,126,9: 

York ..... 77,637 103,9501,655,244 331.750 163,125 3,000] To:. Mar. 6,86. 51,277,577 12,969,057 2,023, 214 673,686 1,235 xt 
62'085 25,874 136,713 133,967 3,725 ‘°500| Tot. Mar. 14° 'B5* 43,772,372 8,442,478 3.020.419 435,240 1,539,666 
re a ae meine seneee cence eaeeee | TOt. Mar. 15, ’84* 30,226,650 16,980,809 4,993, 518 2, 191,202 2,039,62¢ 
5,361 22,650 _...... 1,450 1,800 ...... Tot. Mar. 17, ’83* 23,966,929 14,921,889 4,571,224 1,874,642 1,391,011 

.. 22,918 51,600 151, ‘200 72,000 52,800 4 600 

e s. eeaeenere 6 . 
er er 3 968 a ‘ers eee tots” cee * Minneapolis and St. Paul not included. 

Orleans... 11,768 —....-. 329,684 et aa o. i ae 

protal week... 220,879 276,804 3.156.539 620,990 220,950 11,700 

Y ’85..320,980 617,471 2,945,35 32, 54D 

eeagemgain ' hip. . THE DRY GOODS TRADE. 

The total receipts at the same ports for the period from Dec. 

NEw YORK, Friday, P. M., March 19, 1886. 
21, 1885, to March 13, 1886, compare as follows for four years: Siccen inate sieesiell anit ment in dry cood 
1885-86. 1884-85. 1883-84. 1882-93. ale: sapieiapatpnaneagananig mpdelamunicmmanss atti titi 
Flour.......bbls. 2,245,714 2,913,666 2,567,575 3,417,844 | from jobbers’ hands during the week under review, a large 
Wheat ..... bush. 1,925, 437 6.816,303 [3,755,852 H11.5 578, 78,248 and satisfactory business having been reported by most 
a MERIT Sa 26.462,.477 24,689,427 11,097,557 21 443, 675 . 4 id a ; $ a a 
Oats pone 6,420,728 3,939,75 4,366,696 | of the leading houses in this city, while advices from distribut- 
Sens” ee” 7628813 =-1,595,582 1,678,033 =1,145,993 |. : ‘ , ; , . 
nis ceunncokan 96,383 224,52 458,903 225,644 | ing centres in the interior were in the main encouraging. 
“Motal grain.... 36,572,706 39,746,510 20,930,104 39,264,853 | Owing to the derangement of travel and transportation, arising 

The exports from the several seaboard ports for the week from strikes among railroad employes in the Southwest, com- 

ending March 13, 1886, are shown in the annexed statement: ‘ mission merchants and importers have experienced a compara- 
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tively light re-order demand from that section of the country, 
but there was a steady call for small re-assortments by West- 
ern, Southern and near-by jobbers, which resulted in a fair 
aggregate business. Some large lines of staple domestics and 
printed calicoes were closed out by the agents for home manu- 
facturers by means of slight concessions in price, but the tone 
of the general market remains steady, and certain fabrics have 
undergone a moderate advance because of their relative scar- 
city and the enhanced cost of labor at the manufacturing 
centres in New England and elsewhere. The production of 
knit goods at Cohoes, Amsterdam and other points has been 
seriously curtailed by ‘‘strikes” and resultant ‘‘lock-outs,” and 
several of the cotton mills, as Bates Manufacturing Company, 
the Barnaby Manufacturing Company, «c., are still idle, owing 
to labor troubles with their weavers. Imported goods have 
lacked animation in first hands, and there was more pressure 
to sell silks, embroideries, &c., through the medium of the 
auction-rooms, but efforts in this connection were attended 
with but moderate success, 

DoMESTIC COTTON Goops,—The exports of cotton goods from 
this port, for the week ending March 16, were 7,890 packages, 
including 3,791 packages to Great Britain (mostly en route to 
other markets), 2,218 to Aden, 677 to Hamburg, 315 to British 
Honduras, 110 to U. S. of Colombia, 104 to Mexico, etc. 
Exports since January ist make a fair exhibit, 51,601 packages 
having been shipped during the expired portion of this ,arye 
against 38,466 for the same time in 1885, 30,491 in 1884 and 
80,021 in 1883. The jobbing trade in staple cotton goods was 
quite active at times, but the demand at first hands was only 
moderate. Brown sheetings and drills were lightly dealt in by 
wholesale buyers, but prices remain unchanged. Bleached 
goods were in fair request and firm, with an upward tendency 
in the finer grades, some of which are now held “ at value,” 
Wide sheetings were distributed in moderate quantities, and a 
few large orders for cotton flannels were placed by jobbers 
and cutters. Colored cottons continued to move steadily at 
firm prices, but purchases averaged light. White goods were 
in brisk demand, and there was a fair movement in table 
damasks, quilts, curtain materials and tapestries. Print cloths 
were sluggish, and the tone of the market was a trifle easier at 
the close, though quotations were nominally unchanged. 
Prints were mostly quietin first hands, but a large business 
was done by leading jobbers, one of the principal firms having 
made very liberal sales of Harmony fancy prints at the low 
price of 37gc. by the case. Printed lawns, foulards, etc., were 
fairly active, and a good trade in ginghams, seersuckers and 
other woven wash fabrics was done by agents and jobbers 
alike. 

DoMEsTIC WOOLEN Goops.—Although buyers of clothing 
woolens have shown considerable caution in their operations 
for the fall trade, some fair-sized orders were piaced with the 
commission houses. All-wool cassimeres were a trifie slow in 
first hands, but cotton-warp makes continued in fair demand, 
and steady in price. Worsted suitings were in moderate 
request, but the competition of imported fabrics of this 
character is so keen that the profits upon domestic goods are 
somewhat meagre. Overcoatings continued to move steadily, 
and in fair quantities at generally firm prices. Cloakings and 
sackings were in moderate request, while Jersey cloths and 
stockinettes have shown less activity than of late. Satinets 
continued in fairdemand and steady, but Kentucky jeans and 
doeskins were rather sluggish in agents’ hands, Tricots and 
softewool suitings adapted to woman’s wear were fairly 
active in jobbing circles, and considerable deliveries of these 
goods, as well as cashmeres, serges and other all-wool and 
worsted dress fabrics were made by the mill agents on 
account of previous transactions, Blankets and flannels were 
in fair request for the time of year, and a moderately good 
business was done in carpets. 

ForEIGN Dry Goops.—There has been a steady, though 
moderate, call for foreign fabrics at first hands, and a fairly 
satisfactory business in this connection was done in jobbing 
circles, Imports are considerably in excess of immediately 
preceding years, but it isa favorable feature that goods are 
being largely thrown on the market, and not warehoused, 
Dress goods were in fair demand, but silks ruled quiet in first 
hands, and prices of the latter are not very satisfactory to 
consignors. Men’s-wear woolens were less active, but 
some fair-sized orders for fall cloakings were placed with 

importers. In other descriptions of foreign goods there has 
been no change of importance since our last weekly review, 


TS 


Importations of Dry Goods, ? 
The importations of dry goods at this port for the wee, 
ending March 18, 1886, and since Jan, 1, and the same factg for 
the corresponding periods are as follows: 
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Receipts of Leading Articles of Domestic Produce, 
The following table, based upon daily reports made to the 
New York Produce Excbange, shows the receipts of leading 
articles of domestic produce in New York for the week ending 
with Tuesday last; also the receipts for the years 1885 and 















































1884 : 
oo ane 6 Year 1386. Year 1885. 
I i heii eh merbiteiaal bbls 33 497 512 
Sinise ttn ete aiedemeil bbls 2,322 24,380 22,572 
Breadstuffs— | 
Flour, wheat. ........ bbls. 92,316 751,332 1,052,236 
Se ME cos ose seen bbis. 3,69 57,213 46,478 
ALES. bush, 131,426 472,440 1,777,274 
| EE bush 3,00 14,850 97,345 
ERE ATT: bush 1,816,344 11,248,472 7,890,946 
ERS Ea bush 348,175 2,802,099 3,500,072 
Ee ee Or bush 284,400 1,746,406 1,620,478 
PCRS ae bush 15,950 49,225 43,2 
Se bales 14,383 281,474 | 342,82 
Cotton seed oil.......... bbls 3,052 28,060 | 14,801 
EET: bags. 3,575 20,497 | 1,572 
aaa bags. 2.416 10,572 | 22,629 
Hides........ Tee 2,301 14,279 | 26,157 
ae bales 452 10,267 | 13,388 
te ad os .. bales 1,664 24,672 | 16,645 
es ace sides 53,039 580,799 | 517,167 
ietiiiteens: seal ectidaes pigs. 8,853 34,069 | 635,882 
0 eee 0 ae ares osu 
eae’ 627 32,140 23,873 
Naval Stores— 
Turpentine, crude .... bbls. 277 1,268 | 197 
Turpentine, spirits... bbis. 1,116 10,038 | 12,162 
MII. cena eaeecsuds bbls. 2.467 44,570 | 47,560 
i encenteaiih bannonbal bbls 47 3,°91 | 4,901 
BEROM. coccsssecece cee oes 2 31 3 
Oil cake..... ane aeendindil pkgs. $8,746 103,008 101,113 
Sls Scns cesmeccosnsse a 1,672 , 
CRE, OY ne ee, eS Si 
POADULS..... eae so0e-- AES. 1,864 31,452 26,438 
Provisions — 
js Sitinaeimenel pkgs 983 22,373 47,579 
Es ctene oie nen: snatl pkgs 1,210 8,132 8,776 
Cutmeats.........20-. pkgs. 10,965 159,058 169,490 
ET pkgs. 16,976 183,259 249,770 
Dinas seessconcee 15,186 160,390 175,334 
ers “* 36,885 152,317 75,834 
Lard...... ional tes. & bbls. 10,038 101,824 93,640 
Ss: stthiinin Gunna adal kegs »49 61,445 44,644 
Hogs, dressed.......... No 1,179 26,766 19,689 
anosion 5 Smecemeeneial pkgs 868 20,240 18,450 
DPGEET. cnceces cece s00d slabs 1,057 11,838 43,505 
Ee pkgs 190 2,095 83 
Pininewase sinseneennd bbls 28 37 35 
i sceccnageeneonee. ce OS ae 1,326 4,205 
ites waduindndl pkgs. 1,484 10,593 9,708 
Tobacco...... boxes & cases. 4,038 22,527 24,714 
DD. anc esen, socanges 1,293 17,328 20,685 
Dl ccnpeees seussuuh bbls. 4,164 46,569 74,841 
WPOknes secensen yeess bales. 56 5,220 15,439 














